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iSPANISH  RIVER  ^ 
STOCKS  ADVANCE 
TO  HIGH  LEVELS 


Increase  in  the  Price  of  Newsprint 
Granted  by  American  Authorities. 
Combined  With  High  Prices  in 
Canada,  Will  Add  lyargelv  to  Earn¬ 
ings  of  the  Spanish  River  Pulp  & 
Paper  Company. 


Canada's  Victory  Loan 
1918 

The  campaign  for  subscriptions 
to  the  forthcoming  loan 
wrill  start  shortly. 

Sale  and  pre¬ 
pare  for 


LESS  ACTIVITY  IN 
CANADIAN  STOCKS 
DURING  THE  WEEK 


Fundamental  Conditions  Are  Satis¬ 
factory  Hut  Concentration  on  I’rop- 
anitions  for  the  New  Dominion  Vic¬ 
tory  IxKin  Tends  to  Curtail  Husi- 
nes-s— Paper  Stocks  Reflect  Im¬ 
proved  Price  Conditions, 


Municipal 

and 

Provincial 

Government 

Bonds 


ucb&c^  rfttea  In  Monneal 
exchange  broker,  »re  as  follows 


Tuesday 
Wednesday, 
rburhday 
Friday.  ... 


AC  A  Ail  P  ^  ptocks  of  the  Spanish  Kiver  Pulp  I 

■  t.  M IVI  IL  w  OL  ww«  Paper  Company  furnished  the  bulk  of  the 

rnvestment  Securities  ■  activity  on  the  Canadian  Stock  Ux- 

EstsbUshed  18  8  0  j  changes  during  the  week,  both  the  preferred 

■  and  common  stocks  reaching  therr  beM 
Aij  .  1  r-k  nricts  for  tUe  cuT-reiit  year,  the  lormer  at  61!. 

Transportation  Bid.,  Montreal,  Que.  ,h..  latter  at  :o.  compared  tmth  the 

Union  Bank  Building  -  -  Toronto  lo"  pricct  for  the  year  at  id  and  13  respcc- , 

74  Broadway . New  York  ."Vim  unusual  and  unexpected  activity  In  1  . 

____________  I  rhesr  storks  wa.s  occasioned  bv  the  judg-  j 

■  -  —  'Jl  men!  handed  down  by  the  Anirriean  au- 

'  ■  i—.—  I  (honties  iiieiea.sing  the  pric  e  of  newspniit  J 

f’lT  I?  A  TIT'S  ®  maniifa' 

Lihi  KAltiS.  I  turcTS  furnish  about  Jsk  p.  c.  of  tbe  toiiil 

amount  of  newsprint  purchased  by  publisb- 
ers  in  the  United  sttates,  and  thi  Spanish 
ijeirand  ( aU<?  rund.-  !  K'ver  ('onipanv  js  the  larKest  prodnrer  ot 
4S.i  :jo  486  oO  2  i-!6  Pr.  new  sprint  in  l  anada.  it  w  ill  be  readily  set  n 
485  5.6  486  75  2',Pr.  that  iliis  company  stands  to  bent  fit  in  a 

485  .55  486  75  C-.l’r.  voi'.v  inatoiia!  manner  as  the  re.sult  of  in-  . 

~9is  Increase  p.T-  ereastd  eainini-s,  the  more  so  as  the  Cana- 

n.2S..aao  ii.ato.ooo  li  2  dian  price  on  newsprint  was  rec.-ntly  in- 

cieurcd  to  per  ton.  The  oiu- 

—  l.tok  is  all  the  brighter  because  of  the  fart 
1  na  ,i  s  in’.aniid  that  within  a  short  t.r.ie 

.,  ■  Ai.jc-i .' an  J-:  .  <  may  nr  fni-'hoj  Int  'm.-. 

ENi.LAMi.  ■■  ■  ’  _ 

l.ariiinu-  !  i-r  Muirflndib  rs.  I 


EXCHANGE  RATES. 


ExcbBcp*  r4t€*  In  Monneal  as  report«l  by  E.  Stanger 


Demand  (  a^iAe? 


450  45  4a6  65  C  3-32  Pr  . 
485  55  486  75  2’.,  Pr. 
485  55  486  75  2  b  Pr. 


iUX.NK  OJ  I:N(.LAM.>. 


a'.*recr*  ef  ■he  S.iit. 


;•  r;  rea-eo 

1111(10. 1'lU-d It  K 

.((  i(P  .'liar. 
6  a:  a  'lull  ii  t  ,'i 


<  may  nr  fni-'hoi  Int'ci.c 

8  Ml  p.,..  -oil 

I'or  Mijirflicldc  rs. 

'•■ai'ti  ngs  ..f  the  .  (n(,,';.ii> 
ii.'Uiit  in  soiiii. thine  '.eii. 

<  ll.ii'ic-l  .  f  hr  ;il  ;  I'c. 

.arl,.  date  thaii  in  ’-e 
l-a'ed  The  a  "  ■ 


Harris,  Forbes  &  Co 

Incorporaled 

21  Si,  .Tohn  Sfrret  Montrrsl 


Astounding  Situation  at  Ottawa 
Where  Newspapers  Use  Big  Stick 
On  Govt,  to  Coerce  Paper  Makers 

After  Flaunting  and  insulting  Mr.  Pringlo.  the  rapei-  Controller,  .News¬ 
papers  Ask  to  Have  His  .Judgment  Set  Aside  -  Government  Slious 
Signs  of  Once  More  Truckling  to  the  Dignified  “Monlden;  of  I’nMie 
Opinion”  \\  ho  Even  Ask  That  Recent  Order-in-Council  Be  Stiua^hod. 


\l  1.01  s  ;  • 


n.ii’ai' d 
■  '.'ii'T’;-  .  ' 
i.:  of  '.(i" 


Oil  U  fliiK'M.ijU. 
li.'iru'iil Ilia,  iniib  r  t.n 
^ir  rlllll'l  ls  \i  lil'i  ll;( 
III  III!'  rii|i;  i-'dli'i  |.. 

tri'iK’tMi  fcaiic.-  Id  I 
11  ti  ll;  “d :  Ciinaii  .'(n 
llc.il  il  (1.1  I  ll  ..  ^ll  I 

1.(l(|  tl’i  II:  liiill  ilc  (  ■'(' 

ill  pri Miii  .  ii"c  w  ‘ll- 1. 

(  V-|(:ii1''  |. •■(■(.  .  (li( 


!l.>.  lid  ,i,((.ti.-l;rl 
r  t.n  i.r  .  vi-  .i  Iliiil 
■(  iiM'l  ■-■i-.'ii  ail  (ir,|:.| 

I  |..  i-  |,t  i  .!  ;|(c  I.  - 

-  (d  Ids  .,wa,’(!  .-.liilcil 
I  a  lid  (!•  r.iii  'Mlr  I  i  n  hr 
t  Id  cdii ridi(.r 

'•  I . .  ’(('I  ic." r  1  hem 

wiii-ld  |,‘  (  ■!>«(rl  Id 

1  (li.  .  .  (  .lid  he 


to  cf'nvirt  the  publishers  of  the  abso- 
r.rr-M.  (  f  iheii  advanta.ees  as  pub- 
:  aii'i  lid  Old eriiitii  111  nf  'r'lcklinp  li 
■  •  .  -  paid'.  dll'  of  al),|(  .  t  I  o"  'h;  :r 
1 . ■  -.d, a  al  mil  :";ir( 

Moil  l(  S'l.irted. 


M  U  UlliU  I’KK  1  UH  OUPS. 

V\  hilo  the  trading  in  stcirKs  at  MdiO 
'•ml  and  I'oionto  was  no'  lerc  artn.' 
during  til.'  (  linen t  werk.  atnl  prices 
g<  tiri'«n>  well'  eii!  h  r.  .srcrral  stoeks 
made  new  liigli  leeords  for  ilic  irio. 
as  follows  : 


\bitibl 

Asheatos  l  nm  in  (  f 
til  li  'inaii  . 

Urompton 

I  an  Ui  nient  Ui  rf 
<  oin  OMei -. 

I.ake  of  Woo  Ir.  .  . 
I.ati.iiilide  ..  .  ., 

I.imvrlitidi'  I’ower 

l.iiill . 

MiUonald  .. 
.Majdi  I,raf 
Shawinican 
Spanish  lilirv 
do  nref 

Si  l.awreni’p  Floin 
W  oods  Mf.c.  . 


DonnHOflSECUKlTiES 

CORPORATION  -  UAtlTED 


LANAHA  I  IFF  m.na 

I«M»n  I 


Ontario  ^s  Project  to 
lake  Over  Telephones 
Considered  Amitsing 


It  n  nri'SPlIdc 


UEEKl,'^  C1.EARIN(.<. 


al  ‘  ar:an.a*>  ''•mo*  'o-  ’r#* 

O— n  .iprTffw*»*  f  jt, 
♦Vo  ’  u'  -k  aifo  .  r  .-J.l  l^'.n  : ' 

!r.  caA.e-  (  aua-ia  ! ‘D  i  nirux  ier'»T-e>\  arn'^u?'* 

>  ?  10  '  1 8  J .6GT.  >  t « irg  an  •  t'  a--'  *■  e'  t  hf- 
rg  Ttyk  a  a^'i  «)t  t  |.  ■  h»*  p"*:  i  i' a 

fd  1  J  To-r  •  i-hover;  a  (juu’  -.t 


71'...  di. 
.lioi  1.  1'' 
ir.ak  11  u  ’1 

■d  (iC.dX 


lallli-  of  Preferred  Stiicl,. 

.  id'  ii'i  p:!>  inrii'';  ■ 

on  (■(K'  i.’'(,.d, 


e  -11  Id  II-.  11  i  illd  (  idi  i  (•..  ii  |«,  ;  ,.|| 
piilili-I|(  r-  i.inl  ii'.iiriifi'fliirer'.  aiiii 
giir  eieriiiudi  liii.'  noli  -  .  1  ills  tie- 

<  i'-i.di  tr.  .-itlr  .  ;  .M'-.  ll  t!i;  alrciul)  an- 
•r.  r'  i  piiidjyln  rs, 

(ii:;.  al'i;!u.‘  •'inut.  il  I!<iss, 

prh|:s||,.|.  ,,,  ill,.  )  i|!i:-i|  au'l 

idmirri!!!'  of  .in  di  lei'.'iti'iii.  ‘■('(I'lie 
ailing.  Ilfs  go  nil  in  m  .■  Sir  lti”:r:’. 
it  hiie  liilil  'line  Illi^  leUi'W  '•  nini  I  (!.*■ 
Vlnl  till,  (l(•l■'2'l'l  ii;i  nilliilri'i. 


I  7'  I'-t  xuip  i.rn.  1 1  ilTip,.-  ti.ul  thi'ii  in 

ei-  '.  ■  'hr  of  lull;  when  th,  pe.h- 

i  i.sh  -  .I'k'd  the  Governmrni  'o  inirrpost 
‘  iiftwe  n  'hem  and  llie  pain  r-niamifartnrr’rs 
Mr.  I’r.ngic  appnlriiid  a  ('oinmlssioiior 
n  p  ■■  to  their  petitions.  .Almost 


'  >  I  ..  Aethit,'  on  the  Canadian  stock  exrhaiipos 

■'tin 

iii'idi  lilted  .  1. 11  what  during  the  current 
■‘"'•'■t).  weiK.  lie  Hading  iKing  confined  to  speeiril 

lid  up,.-  h.ul  then  in  n-siie.-.  sonic  of  w'hicli  made  new  rrenrds 
lull;  when  th,  pe.h-  ipr  the  yiar,  hut  the  .ceneral  trend  of  iirices 

'ininrni  »o  intciposi  lower  rompaied  with  the  insii  icirN 

|iapi  t  -niannfartnrr’rs 

d  a  ronimlssionor  reached  iiceiillv. 
iietiiiona  Almost  W’liile  the  Nolnmo  of  liadiiip  showed 


f'.ist  the  publishers  tried  to  tiun\  Home  rtirtailinenl  as  rom|iHii*<i  willi  jeeMons 


hiowbeal  the 


werks,  tlierc  is  nothing  in  the  siitiaiion  to 


ic;.  found  that  he  h.ad  a  mind  of  his  owr  jhdnee  any  laek  ,»f  lonfidenrr  in  tlir  futni 


withdrew  from  tiie  ronrt 


ilglit  leaeiiim 


ttiCtneiiMs  invoKi  d  and  started  in  to  plat  manifeit  in  tlie  Canadian  maihi't.s 

noli-n-H  n  ord.  r  'o  p-revent  a  fair  derision  a  heailhx  sign,  .  onsidenng  Hie 

■  ifing  iirrr.id  at  Throngtiont  all  tin  ,  xtended  period  of  iietiiiix  tluungh  wliielt 
•eor.'h'  t  'le  itni '  tigiilion  lias  tn'en  nndei  ii;u,i  pas-sed  irrentl.''.  and  the  snii 

Hi  pnhlishers  hare  put  exriy  ol'.-t.aclr  j;i;j,)tial  adianre.;  wIdcIi  lia\e  In  eii  register 
I  S. 'lie  in  its  wii\.  riiey  h.T.e  abused  Hii  ,,,:]  f,.om  d,,  minimum  (|iiot:ifirin s  rstaidish 

'  ..inmissioni  r  ;ti  the  rolumns  of  then  almost  a  rear  ago, 

I's.  where  he  had  no  means  of  reply, 

■  a  .  I  ’'un  to  'he  Hoiernment  whenever: 

I  ■i',o..;h'  ihei.  eh' .sin. .Is  were  in  danger 


o'lii  am,,  in, 
d  .  ,  id.  .'.1.  I. 


•n  I'S.  u  here  h  ... 

a  . a  vini  to  'he  Hoiernmint  whenever:  \ew  1  ieiory  l4nin  ii  I  iielor. 

.1  ■:',o  ..;h'  ll,.  :.  eh'  .s’n..:s  were  in  danger  AnoHier  important  facto:  i  verting  an  :n 
of  eatrhitig  file.  fl:ii  nee  towards  lessening  aci:\ilv  in  stm-ks 

Pnhiisliers'  Taelirx.  'f'"  I'ominion 

Vielor,'-  I.oati  is  lieginn.iig  to  take  up  tl:e 
T':e  'nimi  d  ;'te  proeei  ding.,  w  t:!rh  e:ilmiit  i:i:i(.  ;ind  aitent:()n  of  finatn  ial  and  liiokerage 
,:'id  in  the  orili-r  of  iseptembei'  2.alh,  liegaii  houses  t iirom-’houi  tin  (‘o:iuliy.  the  mern- 


t  uabir.  .  , 

f  ft'  '"I'.ge 

Hal . 

'.♦'•g  V.'nst.Tii’.FU’r  . 


3. »-.  l>,374 

4.  V  24, 632 

c.oama;^  .■)ti'2a5’!;i  fails  i-ntirily  to  n  fleet  the  valti"  id  sticli  a 

it.'s'.rion  2iia.'i5  well  balani  .d  jdaiit  as.  that  of  ii...  .'^panisli 

^iin'rtla  -iltsao  r  Comp.it;,.-  at  th.  pr' s- 

589.562  roi!oii  rnt  time.  Of  rotirso,  intei.r;  paymen'.-  and 

-p -  — — _ — _  Itxins,  tiie  Itiiti-r  amounting  to  . .  ae- 

if'shM^'alf,  and'kVeh*  t'rirding  to  the  hast  annual  statement,  will 
have  to  be  takin  rare  of.  luit  taking  into 


-it  -  t.  n,.',:.  S'. 
17"  2..,t',H.'.9 

:77  •i,63(),7:(5 


-h.  I. 
int  price 


pioiest  aga.ii  I  t.e 
-  iirur  paper,  i  e, 
nt :  olk  i  I’r  ng ie. 
vati  hearing  bil  u 


a:  Oitawa  on  'I'uesila.x 
Iii  .(■(.  of  .?i;:i  a  ton  lor 
r..!y  fiv.d  t.y  l'a;e  r 
Tiny  n  .  !i.  given  a 


Piihljsliers'  inelir'i. 


871.371  p.c.  arrears  owing  on  the  sfork,  Hir 
•129.871  price  of  the  preferred  is  2.U2.  a  fn.u 


Totals  t271.SM6,329  *2.148. (»7 

Saskatoon  repoTte,i  rlearinp-  of  $1,932,987.  and  Kilch 
(liar  S65?,0'.'8. 


.,  lUivatc  hearing  ril  ue  a  eonmn’icr  of  He 
lial  Cabinet,  presided  o\ ,  r  by  Sir  Thoma.' W'li'.te 
Minister  of  Uinance.  Tbev  told  the  Gov 
,  ,  .1,  f  rnmeu'  th:i:  the  priei  fixi  d  was  i  •.  lybitan' 


given  ,1  Willi  a  notice  issiii  d  h;.  the  eommissiom  1  t„.rs  of  which  will  devote  tin:,  efforls  to 

.  ,,f  t'n  aiioiit  the  first  of  Hte  monlli  Hial  he  would  making  of  the  new  issue  as  great  a  success 

. .  ti'ild  a  TUI  I  ting  on  the  13Hi  to  reedve  final  ;,s  rm' t  ilde.  Nalurallv.  stock  exchange 


l.old  a  Tiii  etiug  on  the  13Hi  to  reedve  final  a.s  P''' t  ilde.  Nalurallv,  stock  exchange 
I  ost  report.s  umiii  which  to  determine  liis  hiisiiiess  will  suffer  to  some  i  \tent,  hut. 
price.  The  puhlishers  ali.soluleiy  ignored  after  all.  the  lug  luisiucss  of  tlm  country  at 
"ii  call.  Tin  I  (iiiiuii.'.'iotn  r,  llioiigli  iindi  r  )),,  present  time  is  to  place  ilie  w  inning  of 


and  un.iust.fialde,  and  r.  pea'i-d  t)..  ir  wail  i."  b  cal  eompul.-ion.  adjourned  liis  li.  avlng  Dm  war  in 


Hiat  they  It, ad  bciit  ''uiif.aiily  treated 
the  Commissioner,  although  admitting 
they  had  refused,  time  and  time  agaii 


hi  ;i>  ing  i)m  war  in  a-  tdiml  a  lime  a*-  possiide. 
ateii  "  days  in  order  i  xpressly  to  give  atiove  i  va'rv  oHier  (•oiisideraHou.  CiiH! 

Hi*  in  ail  additional  opiKirlunily  Iiistiad  such  time  as  Hie  success  of  Hie  hig’  lo;ui  is 

ttng  li.i  appearing,  on  Hn  very  day  set  for  Hie  assured,  and  ilie  money  and  credii  silua 

again,  to  miiting.  Huy  ci.ased  to  be  published  in  tion  iruitrovi  s,  we  are  likely  to  see  a  miy. 

ty  of  the  i.'aet ically  all  the  daily  newspapei's  of  or  less  indifferi  nt  ma.ket,  1  xi  etd  in  H.i 


WAPf.K  LK\F  S0ML1VIIVT  LASIKIL 


consideration  the  splendid  shajie  into  which  appear  before  tiijn  or  to  comiiat  any  of  the  inactically  all  the  daily  ncvvspapei's  < 
th'-  plant  has  lieen  worki'O,  and  the  on'-  eviiienci  upon  which  the  fin'ling  was  iia.-id  *  .inad,a  -  save  lot  one  01  two  hi're  and  tiiei 


indiffei'i  nt  ma.ke: 
spe(,al  slocks  wile 


look  for  increased  earnings,  whicli  it 


Thiv  demanded  that  tiie  Government 


With  the  paper  stocks  the  favourites,  .Ma-  timated  will  be  nigher  by  SI.'Miu.firiii  per  an-  ■  _  '  '  llnmselves  to  In  so  used  a  Iwo-eoitiinn 

pie  Leaf  Milling  rested  upon  its  o.ars  for  the  niini  a.s  a  result  of  the  higher  newsprint  PtTid  the  order  of  the  Commissioner.  V.  lien  i,..t(  r.  flagrantly  misstating  the  facts  In  the 


better  part  of  The  week,  AVhat  trading  w-a.=  pnce.=.  it  is  not  tinreasonable  10  suppose  they  were  eonfrontel  with  the  fact  tha‘  the 
aecompllshf-d.  however,  was  at  steadily  de-  that  within  the  next  twelve  months,  holders  Government  has  pa.ssed  an  ru  der-iit-eonneil 
dining  piiee^i,  the  dosing  figure  of  125  com-  of  the  preferred  stt>ck  will  In-  wltlnti  a  short  ^  iudic'-il  lTibur-il  to  "it  .i  -e 

paring  with  the  opening  of  1293,.  Together  reeeivmg  an  initial  payment  on  the '|■o,omissi,me;••s  judgment, 

with  the  disappointment  which  some  trad-  t  el r  holdings  and  onre  the  way  ,s  de.ired  Dovernm-nt 

ers  feel  regarding  the  company  s  recent  bo-  .or  the  f.rst  payment  it  .s  natural  'o  snp-  ’  ,  ^  '  order-in -eoiinri’  and  i-ike  'he 
nus  action,  international  developments,  and  IKk-e  that  further  pa.vme.nts  will  be  the  rule  „  j  ,  ■  hands  Thev  mo 

The  switching  of  Interest  to  the  spedaltios  until  such  time  as  the  debt  to  preferr.d  V^M.ouV,,  the  pi'nii- 

of  the  list,  small  attention  wjvs  paid  to  the  shareholders  is  liquidated.  Tnis  will,  of  .  .  gA  ri-  effeet  to  ^he^i  re¬ 
stock,  transactions  amountln.g  to  only  a  lit-  course  take  time,  but  in  the  meantime  the  rma,'-,--.  rVu'w,-  ..r,,.  1  ,  1 

tie  ovW  300  shares.  Moe.k  will  inevitably  gradually  dl.s.  ount  the  tmssione.  ^  J”  r"  ndlng  api  ea!  a.:;. 

imprnve<l  situation,  hv  reaching  a  highei* :  "  a'suTed  th,tt  if  t.ie  rout,  held  Ilia'  1' 
market  price  '  power  to  suspend  th"  judgments,  thi 


who  had  too  much  self  respect  to  permit  vcloitmcnis  may  warraui  a  pru 
llniuselves  to  In  S')  tised  a  Iwo-eoitimn  mint 

I'.'ti  r.  flagrantly  misstating  the  facts  In  the  OiiesHiiii  iit'  I’eiice. 


to  See  a  mo'-e 
XI  etu  III  H.I 
iiumeillale  lie 
iriee  I  nhaiii  e 


appointing  a  judicial  irihural  to  sH  In  re¬ 
view  tipnn  the  eommissioiier’s  judgmep*''. 
they  coolly  detnatidfii  that  the  (lovernm 'ii! 
annul  The  ordor-in -('ounril.  and  take  the 
niatter  into  their  own  hands  They  pio- 
testfd  mos*  vigorously  against  the  provi¬ 
sion  of  the  order  giving  effect  tr,  -he  erc,!- 
missioner's  findings  pending  appeal,  aii'i 
were  assured  that  if  the  court  held  tba'  i' 
had  no  power  to  suspend  th"  judgments,  thi 
Government  would  am'nil  the  order  to  ,nrrt 
their  wish'*s. 


ease  and  containing  a  scurrilouti  attack  ’ip- 
I'li  the  commis.sioner.  The  article  was 
hiaded  in  large  tyiir.  in  prartieallv  idenH- 
'  .1!  language,  proving  heyond  iitirstioii  lol- 


The  que.sHon  agitating  marUit  followers 
at  Hie  inomi  ni  is  iliat  of  itie  advcnl  of 
peace,  hut  in  tlii.s  lonuection  it  is  well  to 


I'.-ion.  Then  they  proceeded  to  deluge  the  ■'''ruemher  Hiat  l  anadiaii  eonierns.  mdiis- 
M. Misters  at  Oliavva  with  appeals  to  slop  trial  and  olliers,  ate  ;is  a  rule  In  a  tietter 
Dif.  eommissioner.  Their  whole  otijeet  vvas  pofitiori  Hiari  they  Iiave  hern  a'  any  lime 
In  o', tain  a  delav  iiiftory  77]e1r  financial  position 


LT.II.L  rOySTRUCTIOX  E.\SIF;K.  -  ---  -  DioVr  wish^ 

Some  easlnesp  wa.s  noticeable  in  the  L-ISJVLS.S  I.\  ATOXTRL.II,  rOin.R.  linler-The  I  iiiiiiice 

Etock  of  Lyall  Construction  during  the  week.  Uor  some  reason  unknowTi  to  the  .'=trf  ei, 

In  company  with  the  rest  of  the  steel  ifisues.  Montreal  Power  suddenly  deveUiped  pp  1  ^  great  d'al  of  heated 

After  opening  strong  at  S5,  the  stock  sold  raster  fi  i  fing  riuring  the  wrek,  selling  off  to  ■  "I’lih  bi'trr  erificism  of  Hi, 
off  to  SZ%  on  Monday  and  closed  the  week  as  low  as  ac  for  a  few  odd  lots.  This  priee  "ho  vvas  ealled  in  to  eo.nl 
at  82,  a  net  loss  of  3  points  for  the  perifKl.  enmparcs  w  j!.h  the  recent  high  price  of  SS’a.  publishers,  w-a.=  indulged  ii 
Trading  was  of  a  limited  character,  involv-  The  stfK-.k  opened  the  week  a*  ST**,,  at,  -w  hieh  bearing  was  that  the 

Ing  less  than  100  shares.  level  it  he'd  steady  until  AVerine.eday,  ■when.  " undertook  to  have  •),e  h 


Fnler— The  I  iniiiice  IlinUter. 

Uor  some  reason  unknowTi  to  the  .'grrrei, 

Montreal  Provrr  sucMenlv  developed  an  '  '  eieat  d'a!  n<  heated  argument  ar.'i 

-asler  fi  efing  during  the  wrek,  selling  off  to  ■  uiui  h  bi'trr  eriticism  of  Hie  Gomini.-sionrr. 
IS  low  as  AC,  for  a  few  odd  lots.  This  priee  "ho  vvas  railed  in  to  eo.nfront  ;lie  irym. 
•omparrs  wj!.h  the  recent  high  price  of  8*112.  publishers,  wa.=  indulged  in  The  ujj.hi,' 
rhe  s'oek  opened  the  week  a*  RT*.^.  at  which  ’bf  bearin.g  vvas  that  the  ITnane,-'  Aiuri  -- 
evel  it  he'd  steady  until  Aferine.rday .  -when,  undertook  to  have  .),p  hraring  reopen'd 
inder  some  p.-r-ssuVe  1'  .sold  off  to  ST  and  on  '7"'^  pirmit  the  piihli.shc-rs  to  pre-enf  an  :  p- 
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Thursday  to  with  odd  sales  at  55.  P^'U'  Hoin  the  re'rnai  i’v c  f'a'ufe  of  D,i 

There  wa=  apiiarriitly  eon.siderahle  lioui-  P'rif  e-fixing  order, 
dtitlon  towards  mid-week,  and  in  view  of  7he  Uinancial  7  imes  is  just  as  rntirl)  mn 
♦his,  the  market  action  was  gixid.  tie  stock  '  crned  in  the  price  of  nevvsprint  paper  .a  -  i  = 
holding  well  and  figh*ing  each  recp-ss'lon  7ny  other  piihl'sher.  b'lt  't  doe?  not  hesi'a'e 
On  Uriday.  the  price  was  steady  at  S5*,s,  tn  say  that  it  disag-ei cntjrrlv  with  the 
wi’h  apparerfly  llttlo  inclination  to  decline  position  of  the  puhiichrrs  in  pc-neial  w  ’ 

further.  .Av  a  rule,  however,  holders  ap-  are  and  have  '♦ren  mai'ing  ,3  pnlifca!  fo- 

pear  confident  that  the  miniature  hiear  raid  ball  nut  nC  what  's  entirely  a  tuisiiic 

is  about  over  and  That  with  a  re.tum  of  the  question  The  policy  adopted  by  the  pp 

Interest  in  tbe  standard  issues,  the  price  win  ■  lishers  and  their  methods  of  carrying  th" 
have  a  rapid  recovery.  |  otit  are  all  alike,  in  our  opininn,  'hcirnurh 


\n  Indecent  f'ani|iaigti. 

Wlien  these  earefiilly  I'oniorlid  jilan.K 
fc’led.  they  ag'ain  resorted  to  atuising  the 
I  iiinmissioncr  tlir'mgli  the  columns  of  their 
p.il'crs  and  in  screaming  for  the  Govern- 
iicnt  to  "eoinman deer'’  Hir  paper  mills. 
7'h'  :r  '  elated  visit  to  OtfAvva  on  Tue.sday 
'.va,-.  the  eulmlnating  feature  of  a  ludieious 
.'li'd  indecent  campaign,  that  tnu:-'i  make  any 
I  :'-rospeeiing  new --iiiipei-  pii!dish''r  blu.'di 
ft..-  itl:;  profession. 

Having  scouted  and  scoffed  nt  a  tribunal 
up  at  their  own  liehest,  they  still  haw 
.1  (iuly-a]ipolntf  d  triliunal.  compo-fd  ef 
ii:*ee  Sujierior  fVmrt  judg's,  to  which  to 


P'lSiHon  than  Hny  Iiavc  been  a'  any  time 
in  their  liislory  77]e1r  financial  position 
Iiiis  iiei  n  v.astiy  imr.Tovcd.  .and  plivsival’y 
Hi'y  have  develop'd  In  a  m.vsf  saHsfaciorv 
manner,  so  that  tlicir  po.s.iion  is  such  a 
to  ensure  a  fair  fiortion  of  foreign  husi- 
nes'i  In  competition  with  other  coiintiies 
afti-r  Hie  war.  in  addition  to  the  volume  of 
trade  Hiat  will  accrue  to  tliiiii  from  do- 
me'itlc  coiiri  e.- ,  A'  the  -amc  time  it  must 
he  tiikcn  into  considi  i at ;on  lli.it  liiere  has 
iicf  n  :l  gradual  diininution  of  war  luisincss 
on  till’  pa'i't  of  a  lar-c  nuiii’iri-  of  faiiadian 
cut erjirisf s.  with  a  crui.-eqiicnl  increase  in 
Hie  outjint  of  peace  iiroducis.  and  this  gia - 
dtia1  evolution  wHI  prove  an  'nirior'anl  fac. 
tor  n  the  solution  of  after  tiie  war  prole 
If  m.. 

Uiir  nevclfipments  I  ni'iuirjiging. 


appeal  If  they  seriously  qiie.stion  the  pi  ice  ' 

f  Md  by  tbe  commissioner.  Instead  of  tak-  Mere  it  rot  for  Hic  lethargy  displaved  in 
ng  this  dignified  .and  proper  cour.-o,  tiiej  the  niarkei  fiiiring  t|-,(  week  as  the  result 
t'\  to  c!nh  the  Govemirient  into  reversing  of  reai-ons  alrcad,'.’  unntionei)  the  Important 


■I.-  own  derisions  and  eating  Its,  ovvn  cirdcr! 


general  whn  '**  council  in  order  to  save  them  from  jiav 


devf  lopnif  nt c.  in  Hie  vvar  area.s  during  the 
past  fe-.v  dav—  would  undouhtf d I v  have  re 


are  and  have  iria':;r.g  ,a  politca!  fo-i:  iug-  what  it  rioi  even  the  market  prim  foi  sti'ifd  tn  higher  pricca  Most  important  of 

ball  nut  of  what  's  entirclv  a  biisoir-.s  I'^pcr.  The  spritacle  is  as  =ad  a  r<f]er-  all  was  the  elimination  of  Mulgarta  as  a 

tiop  tipoTi  the  charactfr  of  the  I'anadltin  helHgercnt.  atnl  as  an  ally  of  the  fenita! 
piers,  as  It  Is  upon  the  fjovernment,  whieh.  Lowers  vvh'le  the  Allied  arms  in  f  'eance 
f'cim  the  outset,  has  Ic-iit  eneouragenient  to  made  fiirther  suhstanHal  gains,  .vhleh. 


discreditable  and  indefensible  It  Is  onlv  'be  proceedings  and  which  seems  bent  tipnii  enupled  with  the  continued  advance  In  Ual- 


VTIV  riTT  i  DISTRirr  BR4\CH.  'necessa-.y  to  recall  the  salient  facts  enn- 
;  The  Montreal  City  &  District  Savlags  Bank  ' ^nd  poil- 

■  a.nnmincfts  the  opening  of  A  new  branch  of- 1  ■  ■  - —  — - - 

fice  at  tbe  comer  of  Sherbrooke  Etreet  west ,  —  —  m  w  m 

and  Oxford  avenue,  Notre  Uama  de  Graces, '  ^  Ae  -  ^  1  ■ 

'Montreal.  Tbe  nw  office  Is  under  tbe  man-  J  111^^16 

agement  of  tv.  A.  -McCallum.  M 


putt'ng  a  premitjtn  iip'ri)  jiolili  lal  chicaner,' 
of  the  basest  .sort 


I  BR4Z1IJAV  H.4I»  .4N0THEH  AI)T.4>'CE. 

Brazilian  Ti'actlon  lived  up  to  Its  reputa¬ 
tion  of  a  "peace”  etock.  With  the  rather 
startling  dev  elopmairui  In  the  European  sit¬ 
uation  and  the  announcement  of  Bulgaria 
;  having  t>ucd  for  and  been  granted  a  eepar- 
ate  peace,  the  stock  advanced  from  46*/^  to 
I  49,  the  turnover  amounting  to  approximately  I 
5,000  shares.  This  Issue  was  probably  the  ] 
I  most  sensitive  issue  in  either  the  Montreal 
or  Toronto  list  to  the  war  news,  and  traders  ; 
appear  confident  that  any  further  favourable  ! 
developmeni.s  in  connection  with  the  war  i 
will  be  reflected  In  itss  tock  market  action.  | 


And  subscribe  to  Canada’s  new 
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c.st'ne  agam.«t  the  Turku.  ■  annot  help  but 
bring  the  war  nearer  a  concpi.slnn 

Bullish  Domestic  Factors. 

Tbe  flourishing  condition  of  Canadian  'n- 
dustry  was  again  demon.strated  during  the 
week  by  tho  declaration  of  on  Increase  jii  the  ' 
dividend  of  the  Lake  of  ib"  'WVinds  Milling 
Conipunv  from  S  to  in  pc  per  annum,  with 
the  addition  of  a  bonus  of  2  p  ".  for  conimnn 
stock  sharelioldera.  Another  Instance  of 
ciiiren*  prosperity  was  the  publl'.-arion  ef 
the  ann'iai  statement  of  the  Cockshutt  Plo’v 
Company  Bbo'wtng  a  splenMid  revereal  "f 
f'jrrn  as  regard?  eai-niTie  n'vwoc  on.  tho  raft 
of  th'it  '■ompany.  1 

The  pulp  end  paper  issues  "vote  the  prln  , 
'-•Ipal  fe'atures  of  the  mafket  during  the 
week.  dU'!  i'l  ttie  recent  d‘9clbten  .'•.llowlng 
an  Increase  In  the  prli'e  of  newsi'rlnt.  The 
optlmlbtlc  feeling  tn  regard  to  these  i-sims 
V4as  further  developed  by  the  annoiincetnenf 
,  that  the  Adiertcau  authorities  had  also ; 


5nil  not'  v\  e  iir.Ti  #,f  ,1  inc'emopt  In  (Vn - 
tario  tint  .aril  a  tmlilii  li  ii'w  iic.t  .rnd  oporatfil 
iclcplionc  li)  .tcm  tn  1.,  tun  i,,  1  lu/ic.'iion 
with  Hic  ll'ilni! 

I  bt'uuis  I..  (  li.iii  h.  till'  tin  |ii('s?llde. 

Mill  or  Ilf  liu-onlii,  I*.  iMihii  i;i*  lic  owr  the 
pri  >j>, 1  If  uould  I'ct  ;i  1cl  nlinlio  ip 

cverv  w  I  If  k  I  ti  g  pia  II  iit.uci  in  .f'oronto  et 
'ia|t  till,  present  rate';  '  Ilii  Mavin  .vrseiTi' 

77ie  vtayiir".  dei'ia  i  a 1 1.  ,>1  h.as  a  familiar 
round  111  ii-f."  aln>o.-i  D>'  iihjuii  3!  words 
of  the  late  I’rcpii.  r  of  vtan itoivi.  Sir  Red¬ 
mond  Rohlin,  when,  to  I'li'h,  h...  latiiiched 
b'.s  campaign  for  a  provinciiH  telephone  sys- 
,  tint  in  that  province  "Half  the  Hell  rates 
and  tietler  serviei  '  that  wai  tile  guarantee 
given  liv  tile  Ibemier  and  hi-*  leading  'iiin- 
■■.ir--  on  a  score  of  platforms 

Manitolia  ha.s  its  iiuhlicl)  owned  and  op- 
crateii  tell  phone  evstim  ha;  had  'i  for  ‘'it 
.vf.ars  now  'tut  the  rate;  to  fa:  from  show¬ 
ing  ;i  decrea*  I  Iroiii  Hte  tr,rnicr  Pell  rhargeg, 
show  an  all  round  advaiu  ,■.  Indi  ed.  it  is 
to  Hic  c|■('Ill1  of  111,.  I'l  ov  iiii'ia  I  .■iutlioriHc,3  in 
Mniiiloha,  tlial  when  it  w  .-gs  tiiuiid.  a.s  v.a.6 
iiipviiatili  ,  Hiat  tin  rater  lui'vail'ng  under 
private  opi'iation  i  ouhl  not  he  1  in  but 
must  he  laiscd.  the'  fai  •  U  the  situation 
fairl.t  and  rcfi'aiiiid  froui  'hifiing  ihix  bur. 
din  to  Hie  gcnci-al  lax  la.vcr.  1)1  lotirse  it 
wa.sa  little  much  oil  .*8|r  Kodiiumirs  reputa- 
i  lion  a.s.  a  proplici.  t'Ui  llic  propliicy  had 
served  il>  piirpo'-i  ii  was  a  fii";t  t  ati*  clftc- 
Hoii  slogan,  am!  %u'  gctral  I,'.  I'  was  not. 
lapliou.a. 

I  Uven  so  stout  a  champiou  of  unrestricted 
public  owuersliip  a"  Hie  Toiouto  \\  orlil  w 
inilmiil  10  iliiiilil  Hic  wisdom  o1  an  iinuiedi- 
!  ll'  invasion  0''  ihc  ti  |.|i|ioiic  salicui.  In 
I'oiiimi'nt mg  on  tin-  aimouui  cun  ul  of  Mayor 
(  linrrii  ii  says,  ".Ml  verv  good.  Mister 
Ma.v(,r..  lint  ilis’iosc  of  thing'.-  on  lu’iml  first. 
W  ily  not  gel  liold  Ilf  Hie  radials  and  jiow  er 
lit. f  s'"  l.i  t  the  mayor  go  up  ami  see  Sir 
W  in  Hcarsi  and  Sir  .\dam  Hi  ck  almut  a 
I  ll  an  up  in  this  direilion  in  fore  other 

things  are  aHemptfd.  7  ' li-id  .'inrs  will  ho 
i.asy  after  Hie  radials  at  '  runiiiiic.” 

Umiuestionaldy  tliere  is  some  merit  in  1'ie 
World  s  suggt  siion  that  Hi"  pretriit  nunt- 
eiou.s  aiiil  (■o-.Hy  prone'.  oi'  Hu-  Hydro 
u.ovtuuciil,  all  of  which  n 'luirc  ilie  finan- 
( i,  I  liackitig  of  111"  ot  meta I  treasttry. 
f.i'iiilfi  lie  disposed  of  hi'iuc  a  fresh  enter- 
•  rise  is  taken  on.  1  in  di m -i I Iv,  Mm  (  lark- 
son  report  on  Hvilio  f  eaicin:;  ■ui.glit  help 
all  parlies  m  ai  rilin';  a'  I'l.  tine  invvar'I- 
U‘  i  s  of  I  he  *  i  na'  ioTi. 


granted  an  increase  in  tlm  price  of  news- 
lu  int  to  tile  manufarl urer ;.  ami  as  I'anadian 
uianufaci iin  rs  furnish  atioiii  s.S  p.c  of  their 
ucwsiuiul  iimdiiii  to  Hn  Uniled  .States, 
tiiis  means  a  gn  at  deal  in  a  financial  way 
III  the  t  .inadlati  mamifai  lurcrs  Tills  ap¬ 
plies  jn  a  special  luauucr  'o  Sjiani.sh  River 
I’lilp  A-  I’aper  I'd.,  tlm  slocks  of  which  re- 
nccicil  the  situaiiiiu  by  ri-iiig  to  new  high 
)ir;cc  levels  fur  the  .voar.  I  .an  reni  ide  was 
also  a  strong  Icanirc  of  the  paper  group. 

.'Sliaw'inigau  was  Hic  strong  fi  afure  of  ftie 
jiowcr  grou[i.  making  a  in  iiigli  price  re¬ 
cord  for  the  yiar  at  11.5'..  while  the  other 
like  issue.?  hell  aho'l’  siiailt  The  flouc 
stock';  well  aUn  a  si  mug  fi  afure.  Ogilvte 
Milling  makinc  a  m w  high  equal  to  2153*2, 
while  ?*♦.  Lawrence  flour  rc-ccrrdrd  its  best 
liricc  on  I'l  101  d  :ii  ft'ln’r  specialties 

iiii  liidcd  Hra/llian  Traction,  which  on  ac- 
'ivc  Inlying  reaclmd  its  hrst  price  for  191^ 
at  I'l.  as  (Td  5|i  Hnnaid  a'  23  on  good  buy- 
’ng.  W  ood';  mannfai  t iiring  also  regtster- 
(  d  a  new  tiich  a*  '’ir.. 
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BANK  OF  MONTREAL 

Established  133  Yenr%  ^817-1917) 


Capital  Paid  up  -----  -  $16,000,000 

Rest  -----  $16,000,000 

Undivided  Profits,  $1,784,979. 

Total  Assets  -  -  -  $426,322,096. 


MONTREAL  STOCKS 
ARE  MORE  ACTIVE 


WESTERN  CANADA’S 
FUTURE  IS  ASSURED 


IHANAYEARAGO  DECLARES  BANKER 


BOARD  OF  DIRECTORS  ; 

Sir  Vincent  Meredith,  Bart.,  President 
Sir  Charle.<i  Gordon,  G.B.E.,  Vice-President 
R.  B.  Angtis,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
H.  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  .McMasfer,  Esq. 
Major  Herbert  .Molson,  M.C.  Harold  Kennedy,  Esq, 

H.  W.  Bcauclcrk,  Esq.  G.  B.  Fraser,  Esq. 

Colonel  Henry  Cockshutt.  ,1.  H.  Ashdown,  Esq. 

Head  Office:  MONTREAL 

Ganerai  .stansfinr— Sir  P'rederick  Williams-Taylor. 


Volume  of  Trading  in  Stocks  During  Canadians’  Faith  in  Their  Countr?* 


September  Was  Over  100  p.c. 
Greater  Than  For  the  Correspond¬ 
ing  Month  in  1917 — Transaction.*! 
in  Bonds  Showed  a  Substantial 
Increase. 


Should  Not  Be  Tossed  Around  By 
Every  Breeze  That  Blows,  and 
Every  Frost  That  Freezes,  Says, 
Frank  Pike,  Mgr.  of  the  Merchants 
Bank  of  Canada  al  Edmonton. 


Brsssatr  Aetf'-'** 


/  Thrntiglion  f  <"ena 
)  .Alfioat  LoiiHe>n»  R 
j  Y'orL,  ClMra 

\  and  M^xiro  CifT* 


Thrntiglionf  A'enacia  and  Newfoandland 
‘  n,  Rni^land 

itraijo  and  Spokane  fnltad  fltatas 


THC  MCRCHANTS  BANK 


Head  bfhee  ;  M  ontreal  OF  EsUblished  1864. 


eald-up  Capital 
■Mrrrr  Fund.,. 


ST.OM.ocn 

7,417,97:1 


Total  Oppo.ll;  fAiiKU.I  I9IS^  $170.01)0.909 
Total  A.sot,  'Ausil.t  l9ISi  l.i.1.000.009 


President:  Sir  H  .Montaju  Allan.  C.V.f). 
Vice-President;  K.  \\ .  Blark^  pll  M.i.na(,i.n(;-I)ire<  tor.  K.  F.  Hcb-lon 
Ge.nerai,  M,\na';i;k:  D  ('.  Maoarow 
ScPT.  OF  Bra.nthes  and  Chief  In.spfx’Tok ;  T.  E.  .Vlorrolt 


Merchants  and  Manufacturers 


aro  rordially  inviipil  !o  di.'-cui.a  all  matters  of  fmanep 

With  U."!. 


Tho  Morrhant-  Bank  i.“  mori  than  a  mpre  depositor^ 
it  i.:;  an  In.=tifiit ion  iliat  Ltaii'I.s  r\(  r  ready  to  edvl<ip 
and  H.‘^sisi  its  eiisioinri .=  in  lepard  lo  mono.'  in.at- 
ters.  iiivr.stni'  iif .=  .uid  Inir.iiHS.s  gonerally. 


300  Branrtips  In  *  anaila  Fxten'Ilnit  Imin  (In*  Fllantir  to  the  Parlflf 


The  aK.ere)fate  number  of  obareo  trad'd  That  general  eonditlons  In  Western  Can- 
in  on  the  Montreal  Stoek  Exchange  durin?  ada  are  extreir.elv  encouraging,  and  that  the 
ihc  month  of  Sept^ber  was  smaller  tl-.an  offered  assurance  to  .salisfv  the  most 

for  the  month  of  August,  which  was  the  . 

most  active  month  of  the  year.  Trading  in  "ere  among  the  important  state- 

bond®  for  the  month  showed  an  increase  ments  made  by  frank  Pike,  manager  of  the 
over'ilie  previous  month.  The  tranjart'.'ms  Merchants  Bank  of  Canada,  at  Edmonton,  in 
for  the  rnonfh,  including  listed  and  unlistei,  address  delivered  to  the  members  of  the 
storks,  totalled  1.'53,.775  shares  compared  -i... 

with  $1110, 04.  in  August,  while  the  total 

amo’ini  of  bonds  traded  in  was  $853 Desrribing  the  ue.stern  plain."  as  the 
value  coiiipared  with  .?438.2'iO.  (.'ompated  world's  great  bread  and  meat  basket,  which 
with  the  eorre.sjmnding  month  a  year  afo.  pad  been  proved  and  tested,  he  stated  that 
however,  September  showed  a  very  saiisfer-  ,  anadlan.s'  faith  in  their  countrv  .should  not 
lory  increase  in  bu.'ineas,  the  gam  being  ,  j  ^ 

equal  io  over  mO  p.c.  breeze  that  blows. 

For  the  nine  month.?  of  the  eiirrent  yeai  an'l  every  frost  that  freezes.  He  explaln- 
the  total  of  transactions  on  ih?  .Mont  ’<:!  ed  that  ih'  road  to  sueces."  in  U  estern  Can- 
['..xebaiige.  for  t.oi.b  stocks  and  bond,®,  «  '=  ^.^3  ^,3^  through  mi.\rd  farming,  because  of 
-mailer  than  for  ilte  corresponding  period 
■  r.  ft  1 7  III  tins  connection  it  will  he  r.'i 


THE  CANADIAN  BANK 
OF  COMMERCE 


»  EDMUND  WALRER 

CV.O.  LLD..  D.CL.  Pniridmi 


SR  JOHN  AIRD,  GeoeraJ  Hapggpr 
H  V.  P.  JONES  A*s't  Gap'L 


Camt4lPaidUp.|15.ooo.ooo  i^Reseeve  Fund.  .  $13,500,000 


BANK  MONEY  ORDERS 

The  most  convenient  way  of  remitting  small  sums  of 
money  is  by  the  Money  Orders  sold  by  this  Bank.  The 
cost  is  as  follows; 

15  and  under  . S  cents 

over  t5  and  not  exceeding  tlO  .  6  “ 

flO  “  “  f30  . 10  ” 

“  $80  ••  “  $50  . 1.5  “ 

PLl’S  BETEDfl-*  RTAMPS  A« 


"d  th.ai  in  1917.  after  severe  liquidation  m 


which  a  rrop  failui'  now  has  not  the  dis¬ 
astrous  effect  it  woulfl  have  had  a  few  years 


the  first  p.arf  of  the  year,  hu.sineas  dwin-  aao,  when  farmer.-  notes  ucarly  all  matured 
died  to  “mall  prnportion.s  In  the  do?.*::-  on  .\ov  eriii>er  1st.  'If  the  grain  crop  vva.® 
mniiih®.  whi'e  tor  the  current  vear  there  i.=  "ood  we  had  an  iiKome  in  ih^  fall  the  rest 
in  evideiivf  a  ,®'rad.v  expansion  on  a  ri®'iig  of  tjic  year  w  a.®  blank.  .Now  we  have  an 
market.  ir.eoinc  of  millions  e-.  m  y  month  from  the 

In  Augii.'-i  iirlces  rose  from  the  beginning  proceeds  of  the  sale  of  hog®,  cattle,  dairy 
to  iht  end  of  the  month  In  .septept her  there  proclucis,  r;r.  UusIncsB  is  sound  and  good 
re  twf>  brief  iJ'Tiqd.®  of  hesitation  and  re  This  i®  not  rosy  optimism.  ft  i®  jdairt 


.sdioii.  h'lt  the  general  tone  was  atrong.  it  inn  and  banker®  view  tii®  irrospec'  vsj’li 
with  easy  money  and  opit.imistir  vdews  on  no  hiiir  bip  eonfidence,  ha=v'i  on  many  years 


icsTAni.isiii.i)  ino!) 


Ihc  war  situation  both  important  factors. 
The  effort  to  discrimina'^  between 
.stocks  that  may  benefit  and  stork® 
they  may  suffer  during  a  change 


i  xpt  nrnce. 

.\n\ioii®  tf)  Help  Former*. 


"The  prosperity  ot  this  country,  based  on 


Union  Bank  of  Canada 


from  war  to  peace  conditions  w'a.®  more  in  p®  di'  iriilniraJ  industriec  i.®  built  on  too  j 


eviflenre  during  ihe  past  month.  The  larg 


nl  1(1 


fouiniaiion  ftir  the  bankers  to 


111 


THE  ROYAL  BANK  OF  CANADA 


INCORPOBATED  lS«t 


Capital  Authorized . 

Capital  Paid-up  . 

Reserve  and  Undivided  Profits 
Total  Assefs  . 


$25,000,000 
$14,000,000 
SI  5,000 .000 
$386,000,000 


HEAD  OFFICE,  MOJTTREAX. 


sra  HERBERT  «.  HOLT.  Pre«t.  F.  I..  PEASEg  Vlce-Preit.  4  Man,  Dir. 

C.  E.  BfEILL.  General  Manager, 


.92«*  Brancbea  In  Canada.  Vewfoundland,  W'aat  Indiea,  Central  and  'fintls 
Ajnerlea.  etc.,  dlatrlbnted  a*  follows  i 


Canada  .  . 

Vewfoandland  .  .  .  . 

tVeat  Indlea  . 

Central  and  Sooth  America 


45.'. 

0 


Onatn  (Bareeloaat  . 

t  .«  .4.  'VewTorlti  .  . 
Great  Britain  (London) 


1 

1 

1 

49(1 


LONDOiT,  EtVOLA.VD. 
Book  Bldga.,  Prtaeeo  St.,  E.C. 


SiEW  TORK  riTT. 

Cor.  William  and  Cedar  Stroetn. 


BCSmESS  ACCODKTS  CAHIUED  rpov  FAVORABLE  TER.MS. 
SAVINGS  DEI-ARTMEST  4T  ALL  BRANCHES. 


e.ui  total®  In  the  month's  business  were  con-  thf 


Harmed  nr  the:r  confiden.”  .I.s- 


Head  Office:  Wlnnlpea 

Paid-Up  Capital  ...$5,000,000  Reserve . $3,400,000 

Total  Assets  (over)  . . . $140,000,000 


tributed  bv  two  utility  stocks,  as  Against 
the  long  leadershlft  of  industrials.  Moo* 


tuibeii  I  ihi'i  t  thai  I  can  speak  for  alt  o' 
.brill  when  I  e.i.  'hat  our  policy  is.  Xo 


rral  Power,  with  tran'saxvtions  in  upward?  ileMTving  larnu  r  ®liull  siil’ier  bj  lack  of  iii'. 
10,000  shares  and  Brazilian  Traction,  will  eevsiirv  aiitl  re.-isoiTahle  arconiiiindatloii  lo 


Honnmry  Prealdent — SIR  WII.LIAM  PRK  E.  Prenldent — ^fOMS  GAl/r,  Ean. 

VIce-I'realdenta — n.  T.  Ttll.EV.  E»,|.:  G.  H.  TIIO.MSO.N,  E»q. 

H.  II.  (irn^rfil  M.'iriiiKrr, 

J.  TV.  HA.MILTON,  An^Nfritil  Cirnrrnl  Manager. 

Attentlnn  !■  partirulnrlr  ilriion  (o  the  f.nrllide,  nffereij  l.y  «t,r  Bank'®  I  nrelgn 


Iran.saciions  in  upwards  of  12.50ft  shares, 
are  the  two  issues  referred  to 


enable  him  to  carry  on.  no  feed  fo  be  wasted 
no  iiniinisli.il  entile  |o  be  ntarkefed,  nnti 


Piilo  and  paper  and  milling  stock®  vr»rp  no  cionomic  Wii'te.” 


notably  strong  groups  in  the  industrial  list 
lor  rea.-ons  based  on  trade  and  finanv  tal 
condition.®  within  the  re?pectiv»  indnsTries. 


"Tiie  fii.si  ai"i  pat  amount  duty  of  a  '.>aiik 
to  Ver|i  Its  di  positors'  money  liquid  .ind 
lie.  and  I  ki  'vv  of  no  safer  or  elemer 


Bxokaace  Ueaarlment®  nt  Montreal,  Act  1  ork  ninl  London  I  EiiKinnd ). 

Bsporiera  and  Importers  are  Invited  to  avail  tliem®el,es  of  the  Commerrial  Isforma. 
Barean  at  our  London,  England,  llrnneh.  a  l‘rp|i-es  street,  E.C. 

London,  England,  Brnnehes  -  .  .  q  Prlnees  HI.,  E.t'. 

Ilnymnrkel,  S.VV. 

Wow  Tork  Agency,  49  W  all  St..  \ew  Vork  (  lij— f >o.  Wilson,  Agent. 


The  steel  stocks,  however.  lag«M.  end  fmiu  ol  ii’veKi .pen'  than  jiromissorv  note.® 
and  w  ere  among  the  few  issues  to  close  tlK-  ,-  .;ii.d  liv  the  farmers  of  .Alberta,  w  iir-u  ’e- 


With  *»  Branches  In  (  nonilii  eiteiidlnn  from  llnllfiii  to  I-rliiee  llupea-t.  the  Bank 
OkoelleBt  facilities  for  the  trniisnetlon  of  every  ll-•se^lptloh  of  flanking  hiislness, 
**""  eerreapondents  In  nil  the  <  Itles  of  Importance  tbrouKhniit  Canada,  tke 
Vkltnk  Kingdom,  the  Continent  <‘f  Europe,  the  llritl.^li  i  oinnies,  nnil  the  I  nited  States. 

.  Cnllactlona  made  In  all  parts  of  the  Dominion  and  rctvtr.is  promptl.v  remitted  at 
Ikweat  ratea  of  exchange. 


Established  In  183G.  Ineorpnrnted  li.v  Royal  Charter  In  ItMO. 

Paid-Up  Capital,  $4,866,606.63  iloscrvt*  Fund,  $3,017,33J..3l 

Hrnd  Office — .*$  nil  Uf  II I  «  ?!  vrfirj.T.  i;.f  . 

lir.AM  OF'FirK  IN  4  ANA!>\ — St  Strrr(.  1»  "V  Til  I :  \  L. 

H.  H-  >IA(  KI'.'N/I!;,  ttrnrrril  ''Ijinri4;i'r. 

Adtistiry  (  nnwnittcc  in  Monlrcal: 

Pin  in'.iiniiiti'  it.  avics,  vi,i>. 

W,  n.  SIII.LER.  VV  .  It.  V|.4ri\.>T9. 

This  Bank  has  Branches  in  all  the  piiucipa!  ciiic.sof  t.  .'inada,  includirg 
Dbwsou  (X  T.)  and  .\gencii  s  .n  New  'Voi  k  and  l-fau  I'ranrlsr.a  iu  t  ap 
United  States.  Agent.®  and  t'orri .' pondmts  m  every  part  of  the  world. 

Agpiils  ii>r  llie  I  iti. •iii.nl  ll.nnk.  Best  Indies. 

Drafts,  Money  Orders,  t  Irriilnr  l.ytters  of  <  rrutt  nnd  Trnvetlprs' 
Cheques  Is.siird  iirgotliilile  In  n'l  parts  of  the  world. 


I 


Savings  Department  ai  all  Branches 

ti.  II.  t.  MR  It  A  It  |),  vinnager  vioolrenl  Droneli. 


month  at  net  lo«sf®. 

Transaetion®  l)y  month 
iioiulv,  compare  with  11*17 
Shares 
l't1S-l:i17 
.5 4: ft; 7  i07.:;,',ti 
4t>.irr ’I5.‘i.-2t:7 
47,7RR  134.fi1fi 
7.').733  7111. 'll 
nt.lti  K'l.SOf, 
.■.4.;t3!i 
.■,S..'.f'8 
isft.ut: 

1 33,57.'i 


•Ian 

T-'rh 

Mar 

.•\pril 

May. 

.IlliVe 

.Itllv 

Aug 

Sep' . 


.  a®  follows; 
Bond® 
)'ilR-1R17 

$3:;7.7on  st.Rifi.nuo 
7.'>T,l4d 


:i6.4'il 
t7.'*0<i 
3,7.2  n 
h4.77ft 


3.53.1 .50 

311,200 
ilk.OhO 
1 1  k.OoO 
4'i8.200 

8.73. 2"0 


T<Ha.l 


INI  OKFORATEII 
1857 


ijHE 

BANK  orTORONTO 


TOKONTO 

Reaorvod  Tunds,  .^O.CSS.AOS 


nratl  flilice 

Capital,  $8,000,000 

DIKrt  TDK 

W  r.  IVOODCRHAM  r;-sUrn‘  !  Ifsrp'TKA  )\  Vic-  Pr-sH-c 

WILLIAM  STONE.  jOHN  .M,\. D'Vt.  VI.D  I  t  EN'-.LEH  VR  I'  f.r-v  cu,  s  E  C.OOnERHV'f 

BRIG -GEN  F  S  MEIC.HEV.  '.VM  1  ir.  VH  fVI  i.  I  MVI.KR  V  II  i  \MI>Br;i,' 

THUS  F  Hvj'.V  .  (IrncrsI  Mvie-e!  lO.IN  U  l.Wld  Vii.  C.-t  VUta*- 

P  k  ‘tK.WT 


Business,  yi'Cf!  an-  rftrrc:! 

PICC  frovidcd  hy  oft  a:!'. 


.It:  ::i!i  slao'cvv  k.nis'-tic 

.ty; toi  rxirttsii:  conn-orta'i 


p,ps®nlprl  I'.'  .’ram  or  I;vp:-to(k  L<)S.?e.« 
r/vk  and  w  iP  b,  infini:  ■  s.u'al.  eud  the  banks  b.  -e- 
vpstmg  iheir  fund®  in  this  way  will  lie  do¬ 
ing  the  greatest  good  to  The  greates'  num¬ 
ber. 

"A  gepeial  manager  of  one  of  out  large 
3%078,i'0u  has  rectni.iy  said:  'The  support 

.'V7  4.70.I  3„f]  deveiopmeni  of  ito'  all  important  agri- 
l,.i77.!io'i  (ijitural  imiii.siiy  along  progressive  and  le- 
2.o,S2.8sii  titlipiaie  liuf®  .shall  i  ontmue  to  be  at  alt 
i,S28.s.Vi  iime.s  a  l  ardm  i!  pr  ucipb'  in  the  hank  ® 

I .fi2't.2_’.5  general  policy.  Voc.  may  hr  assured,  there-  i 
1.7i)S.8ii7  fore,  that  to  our  farmer  friends  the  floor  of] 
1.45('.10ii  bank  ®ha;i  be  ever  on  the  latch,  and  | 

—  ill  all  and  in  c  f  iy  circumstance  a  cordial  [ 

.588  .3,760,31(1  14,o<(d,042  we'r-omc  awaii®  thfM.’  This.  I  believe.' 

i.®  the  policy  of  all  i!ie  tianks. 

Small  Itfirrcp  ui  (  rop  Ifaiuage. 

••\ilpr  all.  I  lie  d'-<  iiili  ami  frost  hn®  only 
afieelcd  on"  year'®  iticoiiiP.  and  that,  coin- 
purativply  ®praking.  in  a  s.niail  degree.  The 
capiMl  r  pie.veiimd  I.  'Ik  great  underlying 
vvealih.  ire,ni>d  b<  tim  .ii,--,dy,  silent  work  of 
ibe  farnnr.u  i®  .•to®o!utclv  uninipaireri.  and 
will  ..-hi'i’.v  I •aiKMhlp  resiilt.s  in  increa.®iug  re- 
V  pniic®  :•  .  •  111  y :  a : ?■•  by . 

■fn!  'lem  fiiiaticu's  and  profo-und  fhink- 
rr.v  iia ,  ■  gr.c,*  ilv  it  forecast  o,  the  condi- 
1  ','.11  prevail  .ii'lri  inc  wai.  and 
I  d,')  no  iliiul-  an;.'  two  of  them  have  given 
p.vacily  be  same  onmion.  It  is  their  pre 
•  lej'  lo  ibift'i  f  the  want  to.  hu'  I  do  not 
,®re  .vliy  wc  cMinoi.  to  ,?  certain  e\>ent.  fig¬ 
ure  ii  rc.j!  for  oui  •  ■’;  V I  so  far  a®  Ailierla 
'«  concriK '*  V.  1  o.in  'va-e  on;'  con<  1’.- 
.sicii*.  oil  iia;'i  f;.i  ■.  and  iiria  arc  .®  few-  of 
I  iiPiii : 

•  VVithin  'lie  i,-..;'  dreade  lit?  ftr.ted  .‘^lales 
iia®  btrn  ;  l  aii'-lormcd  fiom  ..  bcpf-c.vporiinc 
to  a  b‘.'p''-imp:vri in ua'iion.  T*  n  ye-ar®  ago 
they  were  cvpoiTina  .i  | -,11,000  0011  woi'ltl  of 

beef  annually.  To-da.  they  are  imporiuig 
beef  I  have  been  infnnnrd  from  amhcnib 
sources  that  their  beef  cai'tc  have  decreased 
enorniotisly  during  the  last  irn  year.®,  and 
the  average  price  of  milk  cow.®  have  more 
than  doubled  m  liiat  time,  and  witliin  the 
same  period  the  population  of  the  United 
Stales  inc,ea.?e(!  ,‘o  p.c.  Tbe  ranges  of 
7 ‘.'.i2.  ^  '  i  (  Mexico  have  b''cu  pretty  well  stripped  of 

r<  'gii  asspt.s  increased  from  >.15.  io6.34.  n  (fjpjr  tie^f  siippiy  ,  ;tud,  of  course,  the  couii- 
1.S34.171.  t  ash  on  band  inerea.®®(i  ne.ii'l ;■  1  trie®  of  i7iiiopc  tup  (luitkly  using  up  their 


TheIIasdblOF  OTXdoi:^ 


E'TABiaSUED  1ST4. 


Total  Assets  -  $65,000,000.00 


Our  95  branche,?  in  Canada  have  tacihrtep  for  the 
efficient  handling  of  all  banking  matter^.  These  fa¬ 
cilities.  together  with  corresfiondcnt.s  in  everv  princi¬ 
pal  city  throughout  the  world,  make  this  Rank  excep¬ 
tionally  qualified  to  seiwc  business  intoresUs  in  all 
their  foreign  as  well  as  inland  transactions. 


Hoeis'jil  B^sreh 


r.  Ml  RFHt.  Managrer.  Montreal  I’rnneh. 

.1.  i.  KI'  IIIXS,  Manager.  I  airmonnt  .tTc,  Braneh. 


7r,6.:js6  ;> 

Hiistiie®®  in  I'all  .Strsef. 

Tran  act  ion on  ibr  New  'fork  .S'orl.  Ux- 
ihviigc  in  stock'  -*'111'  .■S''p'en!'oer  (o'.|l','d 
•.113.000  .'•bar'.-.  i'’r..=  was,  w'h  i.’.rec  c  . 

cepTioii.s,  the  small'-s'  iradi-i,:  Sep: r i|.h( 

'..iic'’  IS')',.  The  c\c,”,il  •on®  w  ere  in  Idl  .’,. 

i:;l'*  and  l:"''i.  Spp’Linner  ','ar.?'i'''.ion®, 
lomparsd  vc-i',®  a  year  ago,  'hov®  a  dee;  .'a.>c 
•o'  .5.;  '7.'oi"  .inare  wilh  1316  a  d-'<'r.-,T..:i 
of  '22. N't I.. 57.5.  and  vvit,h  131.5  a  nec-erive 

’i'l.:'  heav'.e.st  fivT-liour  iradmg  In-:  'ttoT'o 
■'.a-:  >21.200  snares  on  t.he  6th.  ami  il'.f  *'''* 
:-'.man  ®t  1C-5.80II  .shares  on  tbe  1'*tl,  The 
leiori)  five-hour  trading  during  Srptointier 
SK  I  e  iS!"3  was  2.3t*3.71f'  shaivs  in  I  '16.  .®iid 
t'.te  unullr.st  |o.5.2b3  sliares  in  ll'bb 

I'aily  avtraac  trading  last  month  wa,® 

3.52.7 10  share.®,  against  ,581*. .504  la?'  veat. 
1.232.18:',  in  ri|6.  and  740.213  sbares  in 
10  1.5. 


SAVING  IS  EASY 


The  easiest  method  of  saving  is  to  acquire  the  habit  <.it 
depositing  a  certain  sum  in  the  Bank  regularly. 

In  our  Savings  Department  you  receive  inlet ^st  (he 
rate  of  3'"^  per  annum  added  twice  each  year  to  the 
principal. 


The  Dominion  Bonk 


160  ST.  JA.MES  STREET.  MO.N  TREAL. 
.M.  S.  Bogert,  Manager. 


--  (  .  &  D.  BANK  FIGURE.^. 

The  Aiigiisi  siaicnicnt  of  the  .Montreal 
City  and  District  Saving?  Hank  show®  a 
n -o.'l  incrca.-??  in  ordinary  dsposic-  M'hile 
Dominion  (iovernment  dero.?'fs  decreased 
fioro  :!7,57.81,8  to  8316.831  ordinary  savings 
dep'-sit.®  incrca.-ic-ri  from  $33,401,617  to  832.- 
2.;5.7I.5.  D'Jier  liabilities  were  reduced  fro- • 
.4137778.5  to  4|oi,pi3  ,qnd  caitital  p.Sid-up  ii 
i  rea.^ed  from  $1, 381.02"  io  $1,45S.7''.5  Twai 
'■.abilities  are  up  to  $32,8,4.460  from  32,- 


NEW  YORK— Nafin  is’  W®->  .  ' 

LONDON.  ENT. 


I  iMvl  1 
imln  •  ■  •  l;y 
Km7?3Kn7g-’  '.VSTtTKUH'aSBHmn 


,5(Pio.0i.o  to  .;r,. 1 7,5,523  and  Canadian  muni- 
li”®!  I  (Olds  arc  875.001*  'ess  at  81 1.71 3. 56:;, 
colir'i  bduris  lic'n.g  slightly  tes®  a'  i!.;', "5.028 
I  o.in®  again.®;  bank  stocks  der  lined  front 
J'.'I'.t.C.N  to  $881. 021  and  loan.®  again.®!  ord'n- 
ary  .-locks  and  bond  collatetal  from  >6.'  6.- 
lo  .•'6.i>73.o7.8.  (*iher  assets  are  shown 
283.281  againsi  $:j46.222. 


stock.  Uorcign  agents  arc  now  in  the  Unit 
ed  Stoic.®  I'.nd  Canada,  seeking  out  high 
ly-ppa  of  ic.'ccdmg  a'li.'.ial.s  with  '.'inch  ’o  rc- 
stoi  k  the  field;  of  l-hiropi  . 

I,iv rslock  Vcliiilv  Assured. 


Ike  Sterliw  Bank 


OF  Canada 

HEAP  OFFICE  -  -  TORO.NTO 
Montreal  Office;  I'.’H  SI.  .JAJTES  STREET. 


The  spirit  of  courte-sy  shown  in  this  institution  15.  :d  b 
way,  Ihc  trade-mark  of  tho  .■service  ve  render. 


HIGHER  BANK  CLEARINGS. 


Are  You  a.  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor.  "  Financial  Times,"  P.  t  >.  Box  160,  Montreal. 

Iirhinkof  purrhsMns  ihc  following  sfcuritios, ! 

Please  give  ni?  vour  opinion  free  of  r’large'  regarding  same. 

Uurchase  Price 

Name  of  Enquirer  . 

Addrese  . 

Noni  dc  plume  . 

The  Beplleii  will  he  piiblished  in  The  Kionncinl  Times,  tiiider  Ihe  mm  de 
plume  (not  the  name)  01  the  cniiiiircr,  and  n  marked  copy  sent  jf  requested. 
T.  Kelly  Dickinson  dies  each  eitqniry  III.® qiersonal  nitention. 

•CiMSS  ont  fine  not  desired. 


The  Home  Bank  Monthly 


Tho  Editor  of  The  Ht^me  Rank 
Monthi.v  will  l>e  pleased  to  send 
the  current  i.s.suss  of  the  pub¬ 
lication.  postpaid,  on  application. 
.Address : 

"THE  HOME  BANK  MONTHLY” 

The  Home  Bank  of  Canada. 

8-10  King  St.  \\'est. 
Toronto. 


A  Copy  mailed  to  your  ad¬ 
dress  postpaid 


No'x,  whiC  doe,®  all  thi.s  mean  to  11®  and 
our  mixed  faruiing  coiin'ry  ’  D  Bccm.®  10  me 
"  that  it  <  Icarly  pr.v.c®  iha;  uo  matter  what 
1 1  r.d.iii.vimcnts  have  in  lake  place  iu  the  hii.si- 
i  '  ne.®.s  v  111  bl  w  hen  the  var  over.  !h.c  the 
ha.stc  intitistry  of  .-Mherta  live  ?iock  raising 
vs. 11  hold  Us  own  foi-  year®,  and  that  the 
farmer.i  of  this  coantw  win  able  to  con 
'  tiniie  il't'iig  ,v  profita'.i’e  business  all 
ilirniuli  the  per’tid  of  adjti.®tiuenl.  If  we 
can  keep  out  hr.vd®,  t  iiltivate  habiis  of  thrift 
'  and  economy.  '•  <•  ne(d  ha  e  no  fea’’.  and 
will  ’indotil'tedly  mniinne  '.o  make  .-ready 
and  substantial  p; ogress.” 


CO-OPER AT1\  E  Vv  OOL  GROWERS. 


the 


ESTADEIS^IED  IST:. 


BANK  OF  HAMILTON 


Head  Office:  HAMILTON 


C&rltal  Anthorized 
t  npitai  raid  Cp  .  • 
Surplus  . .  . . 


.So.Oe'l.Cbft 
.  3.000  OOD 
,  o,5-')0,0.KI 


Initini  Se.ason  Urnyrd  ;i  Die  Success. 
toinpHny  Hantiling  4‘l  p.c.  of  tlie 
(  nniidian  Mool  ('Up. 

The  Canadian  '  imipe' aUve  \\  (xvl  growers. 
Linuted.  fopor!  a  s'.icccfsfui  tnuia'  season, 
having  h.aiidl-'d  more  than  b'  p  c.  of  the  to;a' 
(.'anadian  clip  Some  4.3'''0.o06  ibs.  of  wool 
have  been  lonsigncd  to  rhv'  company,  of 
which  1.750,000  11).=  .  w  ei'o  cc.t  in  Ontario. 
(Jtiebec  and  the  .Man'.imc  Prov  nces.  while 
'  2,b50,C'"6  Ibc  (  atue  from  the  IVesi.  Alherl.a 
alone  prodticiii;  mute  than  '.o'H'.doo  lbs.  I'o 
dale  3.25''.oc  '  tl«5.  have  been  sold:  1.25'*. "00 
lbs.  iu  ihe  U.  S.  and  2.000. 0""  in  Canada 
In  this  co  inir;.  ih.  price  (ihiained  averaged 
j  1  to  2  ccnis  hi.ghcr  than  across  ihc  border. 
The  Canadian  avera.ge  lor  Wcst.  rii  wool  has 
been  .ni'ounri  65  1 '•nt.®  and  lor  the  Kastern 
'clip  72  citti-'.  a  Ic.  '!".ie  price  fixed  in  the 
I"  S.  based  ('ll  .lul;  .  1017,  price,  shad  'ti  low - 
,  cr  th.aii  all  !.a.®t  y'':‘.r.  while  the  Canadian 
price  average®  lower 

I  1'.  is  e.xpocicd  ihat  the  mi.iion  cd'l  potird' 

i  ]  of  vvoo!  -n  'he  hand®  of  (he  t  o-oi'wrative  | 
'  t'onipany  vviii  i>o  di.®iH'sc<:  of  hefove  tbe  cud' 
1 1  of  'he  pre:"cni  year. 


'  anadian  hank  clearing?  for  the  month  of, 
September  showed  siihstanviai  lat  reases.j 
with  (he  ex^.pptlon  of  four  rcn«res.  nani'-iy.' 
"’inuipeg.  Mediciim  Ha‘.  Saskatoon  ®n<I 
Dran’for'i  wheip  tlcdincs  were  rcg'S'fied 
coniparesl  "-ith  the  co:rc®p.>nd;ng  ntonih  a 
yea;  ago. 

Monti'eai  cleai'ing?  'otaurd  ,? '.S8."''4.i-.'''. 
compared  'vi'h  ?r.l?.'>72.5'*7  an  nciea.so  o' 
over  21  p.c  Toro'!’-?  ciearngs  shnwi.d  a 
less  marked  increase,  e'.eartngs  of  fj®''.""''',- 
'■*06  being  up  14  p  c  Halifax  show  sc  t  n 
largest  increase,  one  of  45  p.c..  followed  cy 
I'ancouvei.  wnb  an  increa.se  of  31  p  <  o- 
r.aw.  a  wa.®  up  2:,1  and  (Juebec  2''',  Th®  b  ghei 
clearing®  teponed  'rom  Halifax  an-j  \  an 
oouvei  appear  ro  tie  co-incidenal  w-rh  t'le 
inauguration  of  shipbuilding  in  :ts  large; 
sense  'n  Nova  Sco’ia  and  Br.rt'b  ('opimbia 

Wlnnince's  •  leanng?,  whit  h  sro  <iciw  u 
about  2"  p ,  showed  th®  I'niy  impor's.ni  dr 


clme 
riearins 
sons,  foilo' 


ri:ne:eeri 


Montreal 

rorontp 

Winnipeg 

Vancosiver 
(Ona.wa  . 

Calggr' 

Hamilton  . 

(Quebec 

Halifax  .  . 

London 

Viciona 

Braniford 


''*18 

c,>S  004  ,*-'• 

-  V  a 

11 3.5*3,533 


in, '■*7 


.  1  1 

2.5.424  "'•.4 
21,1*8.578 
1  8. ,582.27  4 
16,;tl.i.;;.S3 
'*.386. '*36 
8.714.S.52 
.88  4 


n.4.::.78'i 
15  ''53  '*1* 
11, ''O'*.'*  8.5 


.  V  p  ^ 

.''5 ' 


Foi't  Will.am 

2.7:v1.;  '.  • 

Poterboro 

■:.7'*0.44.', 

'  .'80  81 ; 

Kitchenor 

2. 7.57. 835 

Medicine  Hat  .  . 

’.741211 

Edmonton 

:.3  4  3j.!n 

1  *  1  ^  .  D 

Saskatoon 

n  '  ,  i  "  t>  ' 

7  1.C'  l.c* 

Moose  jaw  .  ,  .  . 

.  5. 75". 42'* 

4.658.;.6''' 

MOLSONS 


BANK 


Inrorp^fwleT?  by  Art  r»rHnm*D?. 


Paid  Up  Capita!  S4,0G0.?r»0 
Reserve  Fund  S4, 800, 000 


HEAD  OFFICE:  WONTPEA! 


57  Branches  Scc.ttercd 
ihromhout  Canada. 


t-ilwa-tl  C.  Pnir'.  '.or.' 


1 
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THE  rmOTCTAL' times;  MONTSE^L;  SATTOHAT,  OCTOHER  S,  19I8 


A  New  Bank 


Notre  Dame  de  Graces 


The  Montreal  City  and 
District  Savings  Bank  begs 
to  advise  that  its  branch, 
corner  of  Sherbrooke  St. 
West  and  Oxford  Avenue 
is  now  open  for  business. 

W.  A.  McCALLUM, 
Manager. 


CANADA  ASSURED  OF  A  Question—  || 

ACONTINUANCEOF 

^  atw  wm  w— »  SiT,  ^ow  you  bftVQ  found  out  ^ 

{wfl  T\|IT|Onfv  ODI|l|  D V  I  tbat  public  opinion  generally  and  very  few  ^ 
iflUlll  1  IvllO  vIV1/IjI»|3 financiers  are  with  you  regard¬ 
ing  your  ux  exemption  fight,  I  notice  that 

-  I  you  are  back  to  your  old  love  of  slamming  j 

1  the  Hydro-Electric.  This  seems  to  be  a  I 
Washington  Government  W'ill  Place !  favourite  pastime  of  yours,  but  outside  of' 

Orders  Throughout  the  Donrinitm  1 h  ^  «  “i  “ -u 

yooi^  breath.  The  Hydro  has  been  a 
Which  will  Ensure  Large  Measdre  magnificent  thing  for  the  public  and  has  I 
of  Industrial  Activity  for  Another  I  have  said  before,  from  one  of  I 

/- _ *  T>  •  MT-n  *I  1-1  Diggest  monopolies  any  country  would 

I  Cdr  Cir6at  Bntflin  Will  Also  Con- 1  have  to  contend  with.  Mi^ht  l  ask  you  to 

tinue  Sending  Orders  to  This  Coun*|®’*0'v  your  memory  to  go  back  about  three 
t-,.  I  weeks  when  your  favourite.  The  Toronto  | 

^  *  _  Electric  Light  was  out  of  business  on  the ' 

streets  of  Toronto  for  over  three  hours. 

'  With  millions  of  dollars’  worth  of  muni-  causing  tremendous  annoyance  to  the  citi- 
tion  oi'ders  in  sight  from  British,  American,  zens  and  everybody  else.  I  fail  Just  at  the 
and  other  sources,  the  industrial  prosperity  i  minute  to  remember  when  Hydro  did  any- 
of  Canada  will  receive  additional  momentum  !  thing  as  bad  as  that,  but  perhaps  your  niem- 
for  another  year  at  least.  Accoadlng  to  Ot-  ory  is  better  than  mine  and  If  you  have  a 
tawa  advices,  there  Is  every  prospect  of  an  minutes  of  your  valuable  time  you  might 
'  increased  volume  of  orders  through  the  Im-  it»form  me.  ' 

perial  .Munitions  Board,  from  British  and  1  Your  paper,  generally  speaking.  Is  a  val-  . 
other  sources,  and'embracing  all  the  differ-  uable  one,  but  1  never  knew  a  sorehead  to 
lent  classes  of  munition  output.  S*t  very  far  anywhere;  you  may  be  the  ex-j 

I  The  expenditure,  under  this  head,  has  ceptlon. 

I  lately  been  averaging  thirty  million  dollars  Yours  very  inily, 

a  month,  M’ith  the  business  now  in  sight,  J-  A.  McC.-VUSLuV-Ntl.  | 

this  promises  to  be  very  greatly  Increased  .  Toronto.  Sept.  Cl,  1918.  j 

in  the  coming  year,  when  the  Allied  activity ;  xhe  Sad  Tase  of  The  Hvdro,  ! 

in  The  concluding  stages  of  the  conflict,  ••  v  .  .  ^ 

promises  to  be  greatly  intensified  on  all  j  Accepting  Mr,  .McCaus- 

fronts.  I  ®  challenge,  we  asked  our  Toronto  cor¬ 

respondent  to  deal  with  the  question  in  thei 
above  letter.  This  is  our  correspondent’s  j 


CAS^ 


507  St.  Catherine  Street  West 


Cravats  of  Service 

WHAT  a  feeling  of  satisfaction  ever>' 
man  possesses  when  he  knows  that  he 
can  w’ear  a  shape-retaining  Cravat  for  a  rea¬ 
sonable  length  of  time!  What  we  believe 
are  the  nearest  things  to  wear-resisting  silks 
ai*e  our  imported  weaves  carefull.v  made. 
These  are  shown  in  an  elaborate  range  of 
plain  colors  and  floral  designs  at  Sl.OO, 


HINTS  TO  INVESTORS 


The  aeroplane  Industrv  has  made  rapid  ‘ oeai  wan  me  question  in  the 
strides.  Over  three  thousand  machines  j  This  is  our  correspondent’s 

have  been  turned  out  at  a  cost  of  about  |  . 

15.000  each.  A  larger  typo  of  plane  for  the  -  interru^ion  referred  to  oecuTred  on 
'  United  States  Government  costs  $25,000.  ,  September  3rd.  and  lasted  one  hour  and 

In  this  connection  the  following  advices  affected  1ms  than 

j  from  Mashinijton  will  prove  interesting  ; — i  J  Toronto  Electric  Light  Company 

Washington. — In  view  of  the  extensive  _ 


Notre  Dame  de  Graces, 
1st  October,  1918. 


munitions  campaign  in  the  United  States,  ..V 
the  shortage  of  labour  and  the  natural  fall- 1  ^  . 

ing  off  in  trade  between  the  United  ®t*tC8  i  .  J 
and  Canada,  due  to  the  high  rate  of  cx- 1 
change,  the  placing  of  large  munitions  con-Lgjg 
tracts  in  Canada  Is  under  serious  consldeira-  rri 


The  D.  C.  service  of  .the  Toronto  Electric  ^ 
Light  Company,  which  covers  the  business ' , 


The  Editor  will  be  plea-sed  to  nnewer.  either  |  liabilities  of  $2,t'87.14U  compared  with  $2,- 
through  this  column,  or  by  letter  when  the  I'y  j,,  ^ 

circumstances  require  it.  any  enquiv.'  re¬ 
lating  to  Invsstments.  It  should  ne  under-  tlclloiinlil  i'oniiuon. 

stood,  however,  that  The  Kitiancial  Twiie.i  ,,  ,  i.  . 

wil  not  make  predictions  resanling  th-  ' adtaiic.  Ill  tile  pl.cc  of  .McDnna.rl 
Immediate  market  course  of  an>  .aecuritj.  Common  to  the  highest  price  of  the  yeai'  -‘I 
To  receive  attention.  Inquirie.-.  must  be  ac- i  o.,  ,,,  grcativ  improved  financial 

mTS?e"^?ln“el  iren;;"f  of  the  company,  and  to  the  fact  that 

.vil  qiie.stions  complying  with  iliesu  rule.-!;  the  sharclioUlers  will  shortly  be  asked  to 
will  receive  prompt  attention.  agree  to  a  fundin.g  of  the  diferred  dividend 

_ indebtcdne.ss  on  liie  preferrf-d  stock,  wnich 

will  place  that  issue  in  a  very  satistaciory 
Reader,  Quebec.  —  The  United  States  po.siiion.  and  also  put  the  common  stock  in 
Fourth  Liberty  lioan  is  for  six  billion  riol-'line  for  attention  at  a  conip;trativelv  eari.T 


1  the  natural  fa'>*  I  .«-tion  of  th®  ®ttv-  and  o.,  m  Uourth  Liberty  liOan  is  for  six  billion  riol-'line  for  attention  at  a  conip;trativelv  eari.T 

the  United  States  ;  fo.  bf  :  >ars.  4U  p.e.,  due  October  15.  1938.  This  date.  The  company  last  yea.-  showed  profits 

high  rate  of  «- 1  be.  when  fully  subscribed,  the  largest  of  $2vS;».076.  boiiiM  au  iiu'i  ^^ase  of  20  p.o.  over 

ge  munitions  con-  2022  '  ’j  loan  ever  issued  by  any  nation,  and  willithe  previous  year,  after  drdueting  opc-iai- 

serious  consldeira-  internmHon  referred  to  would  «ot  the  total  of  the  U.  S.  Liberty  Loan  of-  ing  charges,  interest  charges,  making  provi- 

.«!  Roaed  ond  -o-.rL  ^  “®  mierrupnon  referred  to  would  , _ _  Kim.,,,  don  fo,- h.d  ..ud  do„Ktf..i  d®K.=  ....d  ..i.iu® 


lion  by  the  War  Industries  Board  and  WariKa..,-  a  letK  w.  V  i.-,  ,.  5^!  ferings  up  to  fourteen  billion  dollars. 

Trade  Board.  It  is  asserted  that  such  a  1  th^Toronto  Electric  Light 

program  will  he  of  mutual  advantage  to  the  plant.  - 

ronntries.  inasmuch  as  payment  for  Amer-  mam  ained  at  great  ^  p 

ican  goods  used  in  Canada  would  be  made  its  eustom- 

with  Canadian  goods,  and  would  tend  toT”’  *  reserve,  how evci.  has  been  tak-  islander  writes  “Will  you  please 

I  en  away  since  last  November  by  the  orders 


equan.y  the  money  exchange. 

M.  a  A  ^  (  A  ^  ^  ^  ^  ^  ^  ('anadian  munitions,  since  England  has 

Sinlv  .rVuOllt  /\mcricsns  p: ('pared  herself  to  manufacture  all  she 

^  S  kit  J  A  m  needs,  and  since  lack  of  shipping  space  is 

a  great  consideration.  have  fallen  off  to 

Prominent  stock  exchange  houses  are'  ■  The  impression  is  gaining  ground  in  com- 
adv-i«inff  their  clients  to  accept  the  present !  mission  houses  that  money  scarcity  or  not,  V  <  nuact.  *  ne  jaet 

“^«7^ovement8  in  the  stTk  marVt  as  :  the  market  is  bound  upward  and  w.ll  try  to  1^."’ 


ferings  up  to  fourteen  billion  dollars.  sion  for  bad  and  doubtful  debts,  aiid  ■*rtlii)g 

_ _  off  depreciation  on  motor  trucks,  plant,  etc.. 

Assuming  the  preferred  stocks  were  iii- 
A  lO's'TT-  P.  Yield.  ereased  to  as  high  as  $2,5(i0,()(K),  there  would 

on  last  year's  earnings,  be  left  for  the  com- 
Islander  writes  : — “Will  you  please  give  nion.  after  the  dfstrihuiion  of  a  7  p.c.  divi- 
me  your  advice  on  the  following;  I  have  dend  on  the  preferred,  amounting  to  $176,- 


equaii^  the  money  exchange.  ,  ♦v,®‘Trna®  t  Pn  r  \  ii  "*“''‘°|me  your  advice  on  tne  toilovving;  J  nave 'dend  on  the  preferred,  amounting  to  $176,- 

Camfdian  munitions,  since  England  has  i  j  t  ower  t^niroiler,  and  is  previous  advice  received  from  youjooo,  an  aniouut  of  $108,076,  so  that  as  earn- 

prepared  herself  to  manufacture  all  she'  k  a  and  again  appeal  to  you.  I  intend  selling  .ings  for  the  current  year  are  considerably 

needs,  ani  since  lack  of  shipping  space  is  i  ®  Electric  Commission  fjyg  shares  Porto  Rico  Rails  preferred  at  |  in  excess  of  last  year,  and  likely  to  equal 

a  great  consideration.  have  fallen  off  to  I  Ik  munition  plants.  But  for  t„;s|;„»  adding  $550  to  same,  making  in  all;  about  8  p.c.  on  the  common,  roniparcd  with 

such  an  extent  that  the  Dominion  plants  are  •  ®  ®4eain  would  have  been  throwm  in.  and  |j  ooo,  which  I  intend  placing  in  some  stock  I  5  p.c.  in  1917  on  the  old  basis,  the  junior 
free  to  accept  such  contracts.  The  fact  I ''  yielding  in  vicinity  of  10  to  lO'-a  p.c.jis.sue  wotild  seem  to  be  due  for  a  further 


advising  their  clients  to  accept  the  present  mission  houses  that  money  scarcity  or  not,  Canada  ha«  developed  a  hlghlv  skilled'  rerord  of  Hydro  interruptions  is  avail- ,  please  give  me  names  of  some  upward  movement,  as  at  the  present  time 

mixed  movements  in  the  stock  ™ark®t  as  the  market  is  group  ornmnhions  wrker^^^  they  have  b^en  se  frequen  that  1 ,  .^at  you  would  coLider  safe  and  have  a  |  it  is  decidedly  out  of  line  with  the  ptvferred 

an  index  and  as  foreshadowing  probable  disregard  the  efforts  to  restrain  specu  ativ  e  i  s  •  ^onsmcra  am  informed  that  the  Toronto  Electric  Light  hecnmlne  more  valuable  during  slock  selling  at  9’’ 

_ _ _  liboi,-  f®  he  tendences  that  are  the  resut  of  the  continued  "  ith  the  new  .Ameriran  draft  thC/,^ _ i _ i„*®a  - - -  1  becoming  more  valuable  atiring  stock  selling  at  .i.. 


tendencies  or  cross-currents  likely  to  be  ,  tendencies  that  are  the  rMult  of  the  continued  Ameriran  draft  the  | 

braodened  as  peace  approaches  nearer.  !  favourable  news  from  abroad  followed  by  the  is  becojning  more  and  more  ,  Hydro  customers 

Careful  discrimination  is  urged  on  buyers.  ,  insistent  investment  absorption  that  steadily  a.  uto  and  any  contracts  that  America  can  I  „ 

_  i  reduces  offerings  of  good  securities.  jiistiriahly  drlp;;ate  to  any  of  the  Allies  are  2910  the  Toronto  E 

It  is  held  in  conservative  quarters  that :  _  —  *  ^  ,  .  (on.«idered  wise.  War  Trade  Board  offl-|  rustomer' 


draft  I  that  the  Toronto  Electric  Light  ^2  becoming  more  valuable  during  ]  stock  selling  at  !)2. 

and  more  !  Inundated  with  requests  toXake  near  or  reasonably  near  future.  By  - 

erica  can  i  '  doing  you  would  greatly  oblige.  <  A.  Pulp  &  Paper. 

Allies  are  you  give  me  an}  information  of  |  ,  i-lmira.  .N.Y.  Recent  d 


-n-o  ’t,  J  o  J  Ml  fbe  Toronto  Electric  Light  Company,*  oJioar  sioi-k  T 

Mar  Trade  Board  offl-j  mstomors;  It  now  has  27,000  inT 


among  tne 
department 


the  best  peace  stocks  in  the  rail/(?ad  j  Sp^ialist  ^ssip  re^  olals  are  in  sympathy  with  the  proposal.  ,pi“e  oJ  the  fact  that 'its  rates  have  h 

nent  are  Southern  Pacific,  Lmon  |  ?f  attention  for^the  coal  slocks.  Good  buj  ing  both  as  a  means  of  speeding  up  the  Araer-  i,een  higher 


J  .M.,  Elmira.  .\.Y.-  -  Recent  developments 
iu  the  pulp  and  paper  trade  lead  to  the  con- 
clusiuu  that  the  outlook  tor  North  American 
Pulp  &  Paper  Company  is  brighter  than  it 


Pacific,  Atchison.  Southern  Railway,  among  '  is  reported  in  Pittsburgh  Coal  Bups  Bros  lean  munitions  program  and  because  of  its  I  The  ser^re  of  the  Hvdro  Fleetrie  Com-  J}'®'®  practically  no  .^^j,  a  considerable  period,  and  no 

the  coppers — Anaconda,  Inspiration,  Greene  and  some  of  the  more  closely^  held  issues  not  trade  aspect.  It  is  un.ierstood  unofficially  I  „,,lsTon'7nToronto  has"C”„  noThVne  hoH  J’?'®’  ’®!'’  i  (iottb.  in  time  tlie  .stock  will  reflect  the  im- 

Cananel  Public  Utilities.  American  Tel,  &  ,  I<3ng  ago  listed  on  the  New  'i  ork  Stork  hx-  ,h,,,  s„,„e  contracts  already  have  been  i  "r  "  eh  ^®"'  '""i  proved  ronditions.  The  stock  is  of  no  pa.r 


coppere - ®*vnacunua,  vjixrcux-  - ‘  V  Vt  s-  $  oT  $  5^  uiiit'lfSMMifl  unoiriciaiiv  |  mUainn  in  Tn^nt^in  hAQ  n/\thlncr  -  -  * -  -  *  iQOUUl  in  IIIUC  Uie  SlUUK  win  reiictl  luc  Ui»- 

lanel  Public  Utilities.  American  Tel,  &  ,  long  ago  listed  on  the  New  ^  ork  Stork  hx-  ,h„,  contracts  already  have  beep  I  "f  atmcious  and  such  a, X  ^®"’  "“'®®  *’‘‘'®  ''®®"  “'®  '""i  proved  ronditions.  The  stock  is  of  no  pa.r 

..  and  Consolidated  Gas.  It  is  noted  that ,  change^  The  railroad  coalers  reflect  a  goo.  in  Canada,  and  the  belief  is  genera  I  ^L  lTv^Tit  un  wM.h  from  a  urivlteToni  ^®®‘‘®-**’®  ’‘■®  "'l  value,  and  the  total  liabilities  of  the  eom- 

xican  Petroleum.  Sinclair  Oil.  Texas  and  i  demand  during  recessions,  notably  the  soft  ^  I  v  '""’-,1917.  No  doubt  m»r  correspondent  has  re-lp^nv  are  iu  the  neighbourhood  of  |20,(WO.- 


Tel.,  and  Consolidated  Gas.  It  is  noted  that  i  » 

Mexican  Petroleum,  Sinclair  Oil.  Texas  and  i  dernand  di 
Pietce  Arrow  are  recommended  as  purchases  j  eoal  roads, 
on  breaks  and  not  during  the  bursts  of : 


strength. 

■An  upward  TRENT  in  the  bond  market 


Mexican  Pctrolei  m  shows  an  increasing 


Wai-  Trade  Board  officials  say  that  the 
agrremenf  between  the  T'nited  States  and! 


I  general  interest  that  includes  buying,  appar-  ' on  imports  and  exports  is  working 
isjently  by  outsiders  who.se  attention  has  been  the  utmost  satisfaetion.  Thi.s  agree- 


BEST  SEPTEMBER  YET. 


!  reived  a  bid  of  90.  in  which  case  his  deci- 
'  sion  to  sell  may  be  commended,  though  a 


000.  For  the  year  eiidiug  December  31. 
1917,  the  company  showed  a  surplus  of  $10£,- 


n^wnrJdTetrdlfth'huVHttfe  reaction  Th  'iconMntrated  on  th^  ment.  similar  to  an  understanding  between  jtombined  Gross  Earnings  of  Three  Canadian  |  Rico  preferred 

hth  ehan^  based  ments  of  well-informed  people  that  the  pros-  ^'"c'-.can  and  English.  French  and  Italian '  Roads  Amounted  to  »2.%700.000.  an  In  -  i 


. . ^  lO'A  p.c.  yield  is  rather  extreme  after  aijjjj  <x)m|)ar(*d  with  a  deficit  the  previous 

li.s  agree-,  - -  |  conservative  and  well-nialurod  slock  '>ke  i  f,f  $30l».360.  The  company  is  now  ope- 

;  between  iTombined  Gross  Earnings  of  Three  Canadian  !  R(^'o  Rico  preferred.  However,  our  cor-  ^n  a  much  better  basis  than  ^ereto- 

4d  Italian'  Roads  Amounted  to  §2.3.700.000.  an  In  -  j  respondent  must  realize  that  the  margin  of  I  fore.  Nn  operating  earnings  of  the  Cbi- 
J1  all  ex- 1  ®®®®®®  nf  aa  niutjuu)  ,  safety  on  10  p.c.  yield  cannot  he  as  .great  i  Company,  one  of  the  subsidlarlei, 

itries  will  ’  of  a  7  or  8  p.c.  yield  \\aba.sso  f^p  the  first  six  months  of  the  current  fis- 

Jrdination  i  Combined  gross  earnings  of  the  three  '  f'oifon  ithe  sturdy  youngster  of  the  cotton  |  ,.al  year,  amount  to  $851,311,  or  more  than 
i  principal  Canadian  railroads,  the  Canadian  sroupl  gives  a  return  of  P-r-  "  s'’''"  !  double  last  year’s  full  twelve  months’  show- 

•t  as  long  ,,  tu  r'  A  T®  .Kb  kH  ih  c-®n®aHQn  “round  a2.  and  pays  .)  p.c.  m  dividend,  (an-  j|,j,  -j-jjp  better  siiowiiig  Is  atiribiited  i«> 

lent  time  Cement  common  returns  9,u2  p.c.  Steel!  the  new  management,  the  operation  of  thh 

have  re-  I?  common  returns  over  8>j  p.c. .  ..onipanies’  plants  now  being  in  the  hands 

Inasmuch  l®®r'‘t^of'»VQ33  104  ^®'’®''  •''‘®'‘^®  8.33  p.c.  These  ofpracticalpulpandpapermakers.includ- 

ranadiaei  I ®  ^®®’  “J  stocks  will.  In  all  prohahility.  give  a  siib-ijt,,r  Philip  T  Dodge  president  of  the  In- 

ranadiar^  ^2  29.9  p.c.  Theso  figures  arr  the  larg:- <  annupriaflon  hr<;iriPQ  m  hich  ^  , .  * ,  Y^siaenT  or  rne  in. 

irown  n-’  ,♦  Tho  raarKct  appreciation,  oesines  a  nipn  t^vrnational  Paper  <  ornpany.  and  Lewis 

»  Uni  ed  T^'*®  investment  yield.  reason.tbly  secured.  We  ’ ,.h.-.hel.  also  of  he  International  Company., 

at  mm®.  |  „ot  believe  that  Acadia  Sugar  sPx’k  ha.s  |  _  _ 


forecast  is  from  high  channels  and  is  based  ments  of  wcll-inKjrmed  peopU 
upon  the  latest  peace  developments.  It  is  i  Pect  for  this  issue  is  excellent 
stated  that  replacement  bonds  for  world  ; 

buvers  is  taking  place  and  may  be  expected  j  There  are  good  rea.sons  foi 
to  ‘increase  rapidly.  *  hf 


Private  advices  received  by  financial  in 


pect  for  this  issue  is  excellent.  Goverumenis.  is  to  the  effect  that  all  ex- 

- - -  portation  htisinese  from  botjLXountries  will 

There  ARE  (iOOD  reasons  for  believing  that  he  l  onductrd  upon  a  basis  of  co-ordination 
the  insiders  in  .Marines  have  accumulated  all  rather  than  one  of  competition, 
the  preferred  stock  they  desire  to  acquire  and  This  agreement  Is  to  he  in  effect  as  long 


rKivATE  AUVIKC®  ...  that  for  ihis  rcason  discouragitig  Statements  as  the  war  endiire.s.  and  a  sufficient  time 

terests  from  diplomatic  circles  suggest  that  .  “f((''  (hr  war  until  the  .Allies  all  have  re- 

the  "crack”  of  Germany  will  come  just  as  Cy®  lu’otit-taking.  ^e  believe  that  tliev  covered  from  their  war  Toss 

rapidly  as  did  the  surrender  of  Bulgaria,  should  he  bought  on  declines.  as  French.  British,  Italian 


rapidly  as  did  the  surrender  of  Bulgaria. 
It  is  declared  that  the  knocking  of  the  .Allied 
forces,  makes  a  hollow  sound  on  the  Teutonic 
"shell”  and  at  any’  time  a  new  ("-.(.rrnan 
Gov’ernment  may'  spring  up  and  (<,.  er  un¬ 
conditional  surrender. 


"There  appe.vr.s  to  he  a  large  short  inter- 


.ts  rirnen.  urittsh,  Italian  and  Fanadiari 
shijinina  and  industry  have  been  thrown  in- 

at‘‘"a7y”  tTmra''‘new  German  i  hartrke57he  posTtlon  'JlTat  imme-  m^e  xiv 

may'  spring  up  and  <<i-er  un-  change  banking  house.  Inv  stiga  ion  s  s  diaiei.v  .iftn- the  war,  with  the  tiemendouslv  CompKnon* of  the  rcrr.bmwl  gro.* e»rniiiKii  of  th»  ihr® 

,ee®n,I®r  3  pn  Vate  borroW  1  ng  dcma  nd  f  Or  Steel  8  n  d  1 1  IS  U  ,  emenoously  ,.„mp,n!e«  for  September  in  each  year  «mce  tnil  »rr  tabu 

irrender.  intimated  that  the  professionals  who  put  out  ®  "(Pr^hant  marine.  Amer-  laied  i»iow,  aiiowance_^  be  majie  for  'he  (»<;»  'hat^reium 

- .  ,  bear  commitments  some  time  ago  have  not  ®/,  equipped  to  greatly  increase 

t  distinct  tendency  in  specula-'^..  hot  export  trade.  ^  Su.TbeT  Aaxreg.r.roa 


:-.Me  of  19.9  p.e.  These  figures  are  the  larg- '  market  ap 

est  ever  reported  for  any  September.  The  vieiri 

aggregate  is  made  up  as  follows:  | tot  believe  that 

(  ompariMn*  of  the  ronrbinM  giws  earninir«  of  th«»  thr«^  3ny  market  value, 
companies  for  September  in  each  year  emre  1!)1 1  are  tabu- 
laieti  below,  allowance  to  be  made  for  the  fact  that  return*  I 


There  is  a  distinct  tendency  in  specula- .  retired. 

tive  channels  to  avoid  purchases  at  present ;  _ 

in  Mid-vale,  Crucible,  and  Bethlehem  Steel  and  I  Director  of  Railways  .McADoti  require.s 
others  in  that  group  which  hav’e  been  under-  banks  to  pay-  two  per  cent,  interest  on  de- 
stood  to  be  engaged  strictly  in  war  work.  railroad  deposits  and  three  per  cent. 


Tr  .X  .ir.  _  September 

Howrvrr.  the  Mar  Trade  Board  has  as-  i*'® 
.-tired  the  Allied  Govcrnn-ients '  that  America  | 
wil!  take  nn  undue  advantage,  inasmuch  as  i»i<> 
America's  participation  In  the  war  would  ii'.'i 


AjirreR.  CiroM 
$2.3.689.420 
19.756,821 


Chicago  Pnenmalir  Tool  Company. 


.Uaplc  Leaf  Milling. 

S.  D.,  Montreal. — Whether  the  .Maple  l.'«af 
.Milling  Company  will  distribute  a  further 
bonus  to  shareholders  of  the  common  stock 
before  the  end  of  the  year  Is  a  matter  that 


The  reaeons  for  this  are  indications  of  re- ;  thirty  days’ notice. .  have  been  greatly  hampered  without 


adjustment  selling  said  to  be  pending  on  , 

the  idea  that  a  radical  transformation  must;  There  is  iNevidence  a  much  better  feeling 
take  place  in  their  business.  hanking  channels  vv'ith  regard  to  sper-ulat- 

-  ive  investments.  Warnings  are  not  as  em- 

There  IS  A  stronger  and  stronger  tendency  ;  phatic  as  they  were,  although  caution  is 
for  original  purchasing  centres  to  take  care  of  :  urged  upon  borrowers. 


ts:;is|#nee  of  the  Allied  shipping,  tex 

_ _  _ _ _  _ _ _  Karn 

SHARP  KECOTHRT  lY  MOODS  MEG.  9^*^^ 
.Vftr  making  a  new-  high  re(0!-d  a  month  t'.RR 


Karning*  for  ih^  laat  nine  lisys  of  September 


gain  of  tbu  naontb,  namely 


for  original  purchasing  centres  to  take  care  01  urged  upon  borrowers.  Moods  .Manufa.’tai--  ^  ^ 

their  commitments  in  the  stock  market,  and  ,  -  nnm7  «-  “bout  M  ' 

it  is  predicted  in  stock  exchange  circles  of  i  A  quiet  demand  is  noted  in  the  copper  .t,®  *"®j  however. 

v’ision  that  the  interior,  owing  to  money  i  stocks.  The  scarcity  of  copper  is  apparent,  .  -  Pri.ti.s  of  a  moderatelv  heavy  de-  hy  months 
restrictions,  will  build  up  a  large  business  of ;  due  almost  entirely'  to  the  labour  situation  '  ;  .  ."'^"®  "P  ^  "*  touched  i9it,  follows 

this  kind,  local  banks  undertaking  to  finance!  but  there  is  said  to  be  enough  for  the  war  ^  high  at  96  on  Thursday.  ,  j®'* 

collateral  loans,  thereby  relieving  New-  A'ork.  needs,  w'hich  are  taking  the  full  output  of  the  neporis  that  the  Itoard  w-as  divided  in  the  F®bru«ry 
-  main  producers  at  the  present  time.  matter  of  dividends  b'd  to  the  recent  break  .Msryh. 

SPBCrULATlVE  ACTIVITY  is  predicted  in  - ; —  i7id^mr7fm  being  reported  to 

Reading,  but  within  a  restricted  area.  It  is  The  TEN-dency  is  growing  stronger  among  “®®n<''(uancs  ot  the  present  .W®  . 

reported  that  buving  orders  are  under  the  the  active  investment  interests  to  give  more  n,-,tnhtition  of  .  p.c,  and  the  other  for  an  Jui.v..  , 

stock  on  a  scale ‘down.  The  next  upward  ’  and  more  preference  for  the  peace  stocks,  increase  to  10  p.e.  This  year,  to  date,  the 

movement  of  importance  is  expected  to  work  The  news  from  Europe  is  responsible  for  this,  company  na.s  paid  S'*  P-c.  After  dlshurs-  |  T^vere. 

well  across  par,  but  this  mav  not  be  until  P’Jblic  utility,  railroad,  electric  fertilizer,  oil,  me  -to  p.c.  la.st  .year  the  company  dec-lar- ! - '^11 

money  is  more  plentiful.  ‘  '  “nd  equipment  issues  seem  to  be  given  cd  ito  p.e.,  making  the  payments  for  the  1 1*--^ 

_  special  attention.  year  7  p.c.  Ill 


19,796,821  Enquirer.  Ottawa.  The  stock  of  the  Fhi-|‘'®'"‘®  ”  •* 

20,670,726  „„„„  T..®!  h-.®  „_i„irestsentirelywitlithedii-ector8oftheeoni- 

17  366  5.1,7  I  Pneumatic  Tool  Company  has  only  '  and  at  the  mesent  time  there  is  noth- 

17  260  461  recently  been  admitted  to  the  li.st  on  the;”®"-'';  ®'  picseni  time  mere  is  notn 

I  .New  York  Stock  Exchange.  The  six  months’  "  bat  future  action  in  this 

5’mi-959  report  of  the  company  shows  that  it  Is  k  TT"  R  "" 

J.how'?h^ing  ahead  at  a  remarkable  rate,  and  iriveslbo""®  fbortly  be  forthc-omnlg  to  share- 
''""’P"--;  promise  of  greatly  increased  earnings  for !  holders  in  the  shape  of  a  cash  distribution. 
_ I*  .  _  r. ,K.  K.,it _  or  an  extra  of  Victory  bonds.  It  was 


$10,358,636  a  year. 


1918  Inrr®*®®  P.C  the  current  vear.  During  the  half-year;,.  ,  ..  u 

]??  ended  June  30.  1918,  total  .shipments  i''”/  'bought  that  the  distribution  might  b* 

,126.177  671,044  46  I  ,  “  ,  ,  .  .tIk®.,,®  .  .u  .  , !  fort hcoming  lininediatelv  follow  ing  the  an- 

?!:!  or  at  the  >'“te  of  meeting.  When  that  occasion  passed 

,696,077  »j, 505,544  24  s ,®  '  without  the  hope  being  realized  a  good  many 

i„,;xgr.*.t;gros.«rninr,  $3,926,703  for  the  same  period  of  1111-.  “”;  were  of  the  opinion  that  the  reward  would 
..  compared  wi.h.j^ncreasem  business  of  more  than  $1,000  concurrent  with  the  Septeraber 

Vross  incrra*®  I’.c .  OOO.  ^^be  earmngs  l^or  the  same  P'’' I  q„artedlv  dividend  announcement;  and 

,368.662  •82.326  5  too,  show  a  substantial  increase  over  the.,  ...  _ _ ^  _ 

551.381  507;77.v  3  8  of  last  vear  Aeeordlne  "''"®  ®  announced  in 

1,967,437  2,623.194  16  1  >Hst  ntoPibs  O'  '“sf  According  ,q  ,j,p  dividend  on  the  preferred, 

'•sMs  .*3J6’985  '*11  a  ''?a  A  **  n-r^rm’  'be  fact  that  it  was  Insufficient  to  meet  ex- 

;K9  tSS  }  ?|  after  dividends,  were  $889,009.  T  he  Ch,- ■  the  decline  in 


Th»  .v»«r'»  record  to  date,  glvirg  ag|fr*g»t«  gross  earnings  $3,926,703  for  the  same  period  of  191<,  an 

by  inontha  with  the  increase  or  decrea.se  as  rompared  with  •  increase  in  business  of  more  than  $1,000,- 


Grosa 

817,368.662 
15,551,381 
19,967,437 
23,084,085 
23,342,818 
23,017,449 
22.762,872 
22,220, 2;W 
23,689,425 


Increase 
•82.326 
507,77 .V 
2.623,194 


be  made  com-iirrent  with  the  Septeraber 
quartedly  dividend  announcement;  and 
while  a  bonus  of  1  p.c.  was  announced  in 
addition  to  the  dividend  on  the  preferred, 


•18,808  1  .  cage  Pneumatic  Tool  Company,  since  its  or- 

2,74i’,3i4  14  1  •  ganization  in  1902,  has  had  a  rather  eheek- 
8,933,104  career  as  far  as  dividend  rates  are 

!  coneerned,  and  for  the  first  seven  years 


money  is  more  plentiful. 


the  stock.  The  immediate  revival  of  the 
spwial  distribution  rumour  again,  how-ever, 
imparled  a  fresh  stimulus  to  the  stock,  with 
the  result  that  it  has  advanced  to  the  new 


A  root  OF  insiders  is  reported  from  floor , 


ecial  attention.  year  ,  p.c.  i 

-  The  w-eeks’  recovery  Is  tAken  to  indicate  ' 

New  TAXES  are  causing  some  liquidation  that  any  differences  have  been  made  up  and 


clrelM  to  be  persistently- accumulating  Bald- 1  in  the  gtoclj  In  some  cases  theselling  that  a  higher  rate  of  dividend  will  applv  in 

win  Locomotive,  both  dunng_  reactions  anti  |  jg  traced  to  sources  compelled  to  sell  to  meet  the  near  future. 

moderate  advances.  It  is  inDmated  in  pool  ^  the  new-  Government  levies.  There  is  no  ~ . . . . . 

channels  that  very  little  distriburion  of '  doubt  that  a  big  movement  of  separation  of  ri-rrfr  i-nwrivv  or-nm  ici-a  orm  »  > 
atoeka  takes  place  on  advances.  A  large  .  “goats  from  sheep”  is  proceeding.  Rl  BRER  I  OMTANT  PURCHASES  BUILD- 

part  of  the  buying  is  traced  to  source  that  I  _  lAG  SITE.  i 

The  Canadian  Consolidated  Rubber  Com¬ 


oro  Intending  to  hold  for  a  considerable 
period  of  time. 


Investors  are  urged  by  the  leading  fin- 


AN  AUTHORIZED  TRUSTEE 
INVESTMENT 

The  Debenture*  Issued  by  this  Cor¬ 
poration  are  a  security  In  which  Exec¬ 
utors  and  Trustees  are  authorized  to 
Invest  Trust  Funds. 

They  are  leaned  In  eume  of  one  han¬ 
ded  dellers  and  upwards,  as  may  be 
deelred  by  the  Investor,  and  for  terms 
of  one  or  more  years. 

Interest  Is  computed  from  the  date 
on  wtilcb  tbrO  money  Is  received,  and  is 
parable  half-yearly. 

They  have  lone  been  a  favorite  In- 
Toetment  of  Benevolent  and  Fraternal 
iMtltuttons,  and  of  Britiah  and  Cana¬ 
dian  Fire  and  Idfe  Assurance  Compa- 
nlM.  larjrely  for  depoelt  with  the  Cana¬ 
dian  Oovemment.  being  held  by  such 
Institutions  to  the  asnount  of  more 
than  One  and  One-half  Million  Dolinrs. 

A  miniature  specimen  debenture, 
with  Interest  Coupone  attached,  cop.v 
of  Annual  neport,  and  all  particulars 
will  be  forwarded  on  application. 

Established  1868 

CANADA  PERMANENT 
MDRTGAGE  CDRPDRATIDN 

Pald-ap  Capital  aud  Reserve  $11,250,000 
TOROJTTO  STREETT,  -  -  TORO.VTO 


ancial  authorities  to  actively  support  the  pany  has  purcha.sed  some  30  arpenls  of 

1  movement  for  higher  fares  and  rates  for  the  g-round  in  the  vicinity  of  the  Delorimieri 

'  public  utilities  in  order  that  a  fair  deal  may  Race  Track,  in  the  iionh-east  end  of  the 

be  had  for  these  concerns.  Gas  stocks  are  city.  Upon  this  land,  which  cost  in  the, 


I  receiving  more  favourable  attention  in  thi 
I  connection. 


Good  buying 


in  in  this  vicinity  of  33  cents  a  foot,  it  is  reported 
that  the  company  will  immediately  com¬ 
mence  construction  of  a  new  plant.  The 
Southern  lof-ation  is  easily  accessible  to  the  C.  P.  R.  i 


I  Pacific.  Investment  buying  has  been  noted  main  line  to  Quebec,  so  that  ea.sy  branspor- 
in  this  stock  since  the  annual  report  was  facilities  are  thus  afforded 

issued.  The  fact  that  Southern  Pacific  _ _ ' 

could  increase  its  gross  $30,000, 00()  without  uaxADA  UEMEM  H.AS  >'EW  BUILDI>G 


increasing  its  operating  ratio,  saving  $13,- 
000,000  for  net  earnings  out  of  a  gross 
increase,  is  a  good  talking  point  for  Southern 


SITE. 

Although  the  stock  of  the  Canada  Cement 


Pacific.  The  dividend  was  regarded  Company  suffered  some  pressirrc  on  the 

as  safe  even  w-hen  railroad  operating  con-  market  during  the  week,  its  action  was  j 
ditions  were  at  their  worst  and  with  steady  altogether  in  keeping  with  he  balance  of 
improvement  coming  the  margin  over  diyi-  the  steel  issues,  all  of  which  suffered  net  i 
dends  should  increase.  SoiHhern  Pacific  losses  for  the  w-eek.  Pressure  was  appar- 
earned  17.65''r  last  year.  The  company  pntly  due  to  the  possibilities  of  an  ap¬ 
is  ably  managed.  prc*Nsaing  peace  and  the  consequent  dim¬ 

inution  of  new  war  orders.  M’hether  this 
i  >01!.  OHIO  ELEUTRIC  EARMXGS-  X’®"  <^orrect  or^uot,  the  Canada  Cement 

Company  has  received  a  very  large  order! 

Northern  Ohio  Electric  Ckirporation  for  from  the  United  Stales  Government  which 
’  the  month  of  August  reports  gross  earnings  will  keep  it  busy  for  some  long  time  to  , 


i  of  $651,852.  an  increase  of  18.52  p.c.  over 


come,  while  the  cost  of  erecting  a  ne-w  plant 
Is  fully  guaranteed  under  the  contract.  It 


I  the  corresponding  period  of  1917;  neit  after  jg  gtated  that  the  company  baa  secured  the 
I  taxes  of  $223,648.  Increase  12.33  p.c.,  and  old  Delorlmler  race  track  as  the  site  for  its 
I  surplus  after  charges  but  before  preferred  new  $1,000,000  plant,  at  a  price  of  about 
diridends  $76,707,  decrease  7.45  p.c  For  $2.50.000.  The  company  -will  Immediately 
the  twelve  months  ending  August  31  gross  commence  construction  of  the  new  plant, 
earnings  $6,986,693.  increase  16.88  p.c.;  net  [  The  ground  purchased  is  said  to  consist  of 
$2,483,831,  increase  1.57  p.c.,  and  surplus  j  21 '.4  arpents. 

before  preferred  dividends  $794,412,  decrease  j  The  stock  opened  the  week  at  68''S,  and 
19.20  p.c,  I  closed  at  6614.  $  net  loss  of  258  points. 


WE  WANT  TO  BUY 

Asbestos  Corporation  5*s 
Canadian  Cottons  5*s 
Cedars  Rapids  5’s 

Canada  Cement  6*s 
Dominion  Canners  6*s 
Dominion  Glass  6's 
Dominion  Flour  6's 
Dominion  Park  6’s 
Dominion  Iron,  1929,  5’s 
Dominion  Iron,  1939,  5’s 
Dominion  Coal  5’s 
Maisonneuve  City 
Northern  Electric  5’s 
Penmans  Limited  5’s 
Price  Bros.  5’s 

Sterling  Coal  6’s 

St.  Lawrence  Sugar  6’s 
Sao  Paulo,  1929<  5’s 

Spanish  River  €’s 

Western  Power  Can.  5’s 


All  Canadian  Stocks  and  Bonds 
Bought  and  Sold. 

IMPERML  SECORITIES  CO. 

180  St.  James  Street 
MAIN  8814  MONTRELAL 


:  concerned,  and  for  the  first  yeven  years  ,  advanced  to  the  new 

there  were  no  two  years  In  which  the  same  ,29.  That  the  Maple 

I  dividends  were  paid.  In  I3i2,  ”  Leaf  Uompany  is  in  a  decidedly  prosperous 

paid,  1903^7  4  P-C.,  ^ ;  condition  was  shown  by  the  annual  report. 


1908-9.  nothing. 


w-hen  It  was  announced  that  besides  liqui- 


1910  the  company  paid  3  p.c.  on  the  capital  $1,802,326 

stock,  and  in  1911  Increased  this  rate  to  ,,,,  J346.900  had 

4  p.c..  which  w-as  maintained  until  March  ,top„;si,ed  with  the  latter. 

.  of  this  year,  when  It  was  again  increased  _ _ _ 

‘  to  6  p.c.,  the  present  rate.  ' 

!  At  a  recent  meeting  of  the  directors,  held  TO  STOP  “GASLESS  SUNDAYS, 
in  -New  York,  a  quarterly  dividend  of  tVashington.— Sunday,  Oct.  5th.  may  be 


’  p.c.  was  declared,  and  the  affairs  of  the  „„  which  the  use  of  gasoline  will 

Canadian  Pneumatic  Tool  Company,  IJmIt- '  restricted;  if  not.  it  will  be  the  following 
led.  a  subsidiary  company,  were  discussed,  (  according  to  plan.s  of  those  in 

j  and  the  progress  warranted  the  director.*  pv.grge  of  the  oil  situation  The  reeponse 
!  in  pUiclng  It  on  a  dividend  paying  basis,  a  ,jip  public  to  the  request  to  stop  the  use 
quarterly  dividend  of  1  p.c.  wa.s  declared  on  pf  -asoline  on  Sunday  has  been  exceeding- 
its  capital  stock.  It  Is  the  intention  of  the  |y  gratifying  to  the  Oil  Administration. 

;  directors,  In  the  near  future,  to  erect  and 
!  equip  a  large  manufacturing  plant  in  .Mont-’ 

I  real  to  take  care  of  the  rapidly  Increasing  |  _  -  — — — —  -  r  i 

I  business  with  which  it  has  been  favoured.  , 

I  The  present  plant,  while  -working  to  its  full 

'capacity.  Is  handicapped  for  want  of  proper  |  »  ,  »»  . 

!  manufacturing  facilities.  H.  A.  Jackson,!  JOVe  tor  the  iSeXt 

;  formerly  with  the  Bethlehem  Steel  Com-  '  j 

pany,  is  president  of  both  companies,  and 

George  J.  Sheppard,  vice-president  and  _ 

j  manager  of  the  Canadian  company. 


I  Montreal  Uottons, 

i  Chicoutimi — Montreal  Cottons’  enjoys  a 
I  high  standing.  As  for  the  common  stock  ; 
the  eetablished  earning  power  largely  re-  ! 
moves  the  speculative  elements  which  usu-  : 
ally  surround  a  junior  security.  The  stock  . 
has  practically  no  speculative  follow-ing  ex- ' 
cept  that  which  has  developed  around  the 
'  textile  group  in  recei^  months.  At  its  price* 
,  of  CO  the  investmenAr  yields  6.67  p.c.  The 
^company’s  profits  for  the  ye.3r  ending  De-  I 
I  cember  31  last  w-ere  $492,720  compared  with  ; 
$473,688  the  previous  year,  and  the  profit 
and  loss  .surplus  at  the  end  of  l-j.<-t  yrar 
I  amounted  to  $2,331,208  con’p.areci  with  $2.-  ; 
■213.426  in  1916.  Ciii-rcnt  asser.s  a’  the  end  ^ 
j  of  last  year  show-f<i  an  exces.'  over  current 
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Annual  Report  and  Statements 


of  the 

DIRECTORS  OF 


COCKSHUTT  PLOW  COMPANY 

LIMITED 

BRANTFORD,  CANADA 


YEAR  ENDED  JUNE  30th,  1918. 

To  the  Shareholders : — 

Your  Directors  are  pleased  to  be  able  to  report  an  improvement 
in  the  Company’s  business  foi-  the  year  under  i-evievv. 

The  business  done  in  Canada  increased  in  volume  over  that  of 
the  preceding-  year,  and  might  have  been  increased  still  further  if 
difficulties  of  obtaining  lalwur  and  material,  arising  out  of  war 
conditions,  had  not  limited  your  Company’s  output.  Owing  to 
the  l>ettev  financial  position  of  the  farming  community,  a  much 
larger  propo)-tion  of  the  business  was  done  on  a  cash  basis.  This 
condition  continues,  and  your  Company  is  desirous  of  encouraging 
it.  as  the  system  of  long  credits  is  not  economical  for  the  farmer 
and  i.=  very  burden.some  to  the  manufacturer. 

The  .same  financial  improvement  was  reflected  in  increa.sed 
collodions  in  respect  of  .sales  made  in  former  years. 

TIk'  voliune  of  foreign  business  reached  a  higher  point  than 

i){?foi-e  in  the  Company’s  history. 

Tile  not  profit,  after  allowing  for  depreciation  and  for  wj-ile- 
nff.s  wiiicv  -om;-  Directoi’s  Considered  necessary,  amounted  to  $.o5.3.- 
211.91. 

Your  Directors  have  not  considered  it  advi.sable,  in  view  of  the 
indebtedne.ss  of  the  Company  and  the  uncertainty  of  the  general 
financial  situation  and  outlook  under  war  conditions.  t/O  pay  the  full 
dividend  on  the  prcference  shaies.  but  have  continued  thiough  the 
yeai'  to  declare  quarterly  dividends  of  1  per  cent.  This  ab.sorbs 
?2o8.r)00.o0  out  of  the  net  profits  for  the  year.  Subject  to  your 
approval,  they  recommend  that  $200. COO. 00  of  the  balance  lie  added 
to  contingent  reserve,  and  that  th§  remaindei-  of  the  net  profit, 
after  providing  for  war  tax,  Ixj  carried  forward  to  the  profit  and 
loss  account. 

They  also  recommend  that  $500,000.00  be  transferred  from  the 
Ihofil  and  I>^)ss  Account  to  Capital  Reserve,  thus  bringing  it  up  to 
$1,500,000.00. 

The  outlook  for  the  present  year  is  excellent,  and  a  steady  and 
satisfactory  business  is  anticipated. 

The  thanks  of  the  Company  are  due  to  the  .Management  and 
Staff  for  efficient  and  loyal  .sen-ice  rendered  throughout  the  year. 

All  of  which  is  I’espectfully  submitted. 

H.  COCKSHUTT. 

President. 

Brantford.  September  27th,  1918. 

n(KR?»  Ot  PIRI’.f  TOKS. 

(’«tl.  ilMiry  (  orlisinitt, . Rrannord.  Oiifario 

Orpsirionl.  .ManagjiiR  Dircrtor  and  Trpaaiiipr 

(ieofKP  WrdlnliH, . |{|•nn^lord,  Ontario 

Ipt  Vire-Prppident  and  .Manapor 

Gaoree  . . .  Qiir. 

2nri  Virp-Prp.sidpnt 

Firdprirti  I’prrr, . Rontreul,  Quo. 

K,  4,  .Mott, . Winnippir,  Mnnitohp 

Sir  . . .  Manitoha 

,  Gporep  H.  U  pdinkp, . Braotfonl,  Ontario 


tra>8fi;r  agkxts 

.Montroal  Trust  Company,  l.iniitod, 
Toronto.  -  -  Ontario 


nyAxriAL  agents  i\  Eoyno>. 

Equitable  Truat  of  London.  LtmitPd. 

7  Gracechurrh  3t.,  1/ondon.  E.C.,  Eneland. 


Balance  Sheet,  June  30,  1918 

PrnpArt}.  Ktxpd  snd  L,oo?p  Plant  and  aftar  dodinttng  iJp- 

prat-intion  Provided  to  Date  ...  „  •  '  „  '  t'.t'.t?. 

Shares  in  i.'nidtol  Stoiks  of  Affiliated  Pornpaniee.  Fully  Paid  1  r>. 

value  as  per  bonks  . . . 

Storks  of  Raiv  Materlal.s  and  .Supplies.  Ooorts  in  Process  and  Fin¬ 
ished  Product,  as  per  Inventorie.e,  Valued  on  thr  Rasi.«  oS  i',>st  : 

Brantford  .  J1.3.i4.39i;  Hi 

^..tVf.stein  Branches  .  1 . ^.t?. H9!l .  tM 

Accounts  and  Notes  Ke.  elvabte.  less  Pror  i.sion  for  tioubiful  Pebts.  I. ■."*>. 

insurancr  uiid  other  Items  I’nld  in  Advance  .  31. 

Cash  Ill  Bank  and  uti  hand  . .  It. 

Approv'd  on  behalf  of  the  Board. 

H  CO'’KSHHTT. 

CFO.  K.  \V  FIM.VKK. 

I  'irectors. 


•iS?.  9" 
ona .  0(1 


nh9 .  ss 
t-if.  HI 


$15,699,499  .  '.’5 


l.I  AniMTIKS. 


Share  Capital  . 
A  uthorized 


Cumulative  Preference  Shar“s  of  SlOO.f" 

each  .  . 

TiVOoti  Common  Shares  of  IlOO  an  each  . 


.  $  r,5na.nnn.nn 
.500  011(1  no 


$i5,nno,ona,oo 


Issued 

64.6.5* 


umulalive  Preference  Shares  of  $100. on 


.•,0.0(10  Ceonmon  Shares  of  #1oo.po  each 


.  $  6.. 16, 5. non  no 

,5,(100.000,00 


Bank  .and  Other  Hyans  . . . 

.yccoimts  Payable,  includlntr  Ksllinated  Income  War  Tax  . 

I'isldend  Perlared  SOth  .Tune.  1918,  and  Unclaimed  l>1vldend?  . 

I•■.m^le>yees'  Welfare  Fund  . 

Keserves  . 

Capital  Reserve  .  $1,500,000,00 

Contingrent  Ke.serve  .  l.OoO.oOO.oo 

Merchandise  Reserve  .  no, non. no 


.4  6,1,000  . 

403  . 
493.150 
68,5.54 
9.675. 


,000,000. 
S6.401 . 


Profit  and  Boss  Account  ; 

Credit  Balance  at  this  date  as  per  account  herewith  . 

\OTK--  The  Dividends  on  the  Cumulative  Preference  Shares  have 
been  declared  and  paid  to  .30th  lune.  1911;  and  further 
nividends.  aniounilnK'  to  4ev.,  have  been  declsred  duriUK 
the  year  ended  .30  June,  1915. 

$15.699.49.3,25 

To  the  Shareholders, 

COCKSHUTT  PLOW  COMPANT.  LIMITED. 

We  have  examined  ths  foresolng  Balance  Sheet  as  at  SOfh  June  1915 
and  the  accompanyinp  Profit  and  Loss  Account  for  the  vear  ended  at  that  date 
Pith  the  hooks  of  the  Comp»n.''  and  the  certified  Accounts  and  Beturns  fr.un 
the  Compnnv's  Branches  and  sve  have  obtained  all  the  Information  and  expla¬ 
nations  wo  have  required  In  our  opinion,  the  ahov*  Balance  Sheet  anil  the 
Profit  and  Loss  Account  ars  properly  drawn  up  so  as  to  show  a  true  and  cor¬ 
rect  vlep-  of  the  state  of  the  Company's  affairs  as  at  snth  .luiis  I9lg  and  the 
results  of  the  Company's  operations  for  the  year  ended  at  that  date  nccordinir 
to  the  best  of  our  information  and  the  explanations  driven  to  ns  and  as  shown 
by  the  hooks  of  the  Company  and  the  Accounts  and  Returns  from  the  Company's 
Branches. 

(Signed)  ARTHUR  K.  BUNNELL,  F.C.A.. 

Ceneial  Auditor. 

DELOITTE,  PLEN'DEK.  ORJbpithS  &  CO.. 

Auditors. 

Brantford,  Ontario,  12th  September,  1918. 

Montreal,  Quebec.  11th  .September,  1918. 


PROFIT  AND  LOSS  ACCOUNT 

For  the  Yenr  Ended  June  3<l.  iniS, 

To  Dividends  Amounting  to  ITr  on  Cumulative  Preference  Shanes  .  .$ 
To  Transfer  to  Contingent  Reserve,  as  per  Resolution  of  the  Board 

of  Directors,  17th  August.  191$  . 4...., 

To  Transfer  to  Capital  Reserve,  as  per  Resolution  of  the  'Board  of 

of  Directors.  ITth  August.  191$  . 

To  Balance  as  per  Balance  Sheet  . 


258,600.00 

200.000.00 


.500.000.0(1 
86.401. ,32 


$U)45.001..32 

By  Balance  at  Credit  1st  July.  1917  . $  491.786.95 

By  Net  JTofit  from  Operation*,  after  Providing  for  tiepreciation .  559.214.91 

$1.0*5.001  .,32 


AUGUST  BANK  RETURN  SHOWS  NOTICE 
DEPOSITS  OVER  A  BILLION  DOLLARS 
AND  BIG  EXPANSION  OF  NOTE  ISSUE 

I 

Available  Reserve  is  Low  in  Proportion  to  Net  Liability,  But  the  Second  j 
Line  Reserve  Continues  to  Grow,  and  the  Position  is  Very  Satisfactory  * 
— Eight  Banks  Have  Excess  Note  Issue  Outstanding — Slight  Reduc-  ! 
tion  in  Total  Holdings  of  Dominion  Notes — Analysis  of  the  August 
Statement. 


>  Another  mllestouft  In  the  financial  hls-i 
tory  of  Canada  was  attained  with  the  Aug- ! 

U8t  .10  bank  return,  printed  In  full  elee- : 
yvhere  in  this  Issue.  This  wae  the  estab- ; 
liahmenl  of  the  savings  deposits  of  the: 
i  people  of  Canada  at  a  figure  In  excess  of 
'  one  billion  dollars.  There  was  a  big  Jump  * 
of  42  millions  in  the  net  liability  of  the, 

Canadian  banks  during  Augu.st.  caused  by! 
a  fiix-mlllion  rise  in  demand  deposits,  a  2.3-' 
million  t'i.se  in  .savings  deposits,  four  mil-; 

Hons  of  foreign  depoaits,  and  thirteen  mil- 
I  lions  of  note  oireulatlon,  these  items  of 
gi'tiwlh  being  partially  offset  aa  net  liabili¬ 
ties  by  the  fart  that  the  note  circulation  i 
wns  largely  covered  by  Central  Gold  Re- 1 
serve  deposits.  ; 

The  funds  thus  placed  in  charge  of  the 
banks  wore  employed  to  the  extent  of  thirty 
millions  in  strengthening  the  Supplement¬ 
ary  Reserve,  by  the  purchase  of  C’anadian 
and  Allied  Government  securities.  Seven¬ 
teen  .".nd  a  half  millions  went  into  current 
loans,  almost  entirely  in  general  eomnier- 
cial  business  in  Canada.  The  first-line 
reserve  was  slightly  impaired,  and  the  ratio'  Dominion 
;  of  tills  reserve  to  net  liability  is  now-  at  the, 

I  very  lo'w  figure  of  25.28  p.c.  The  firs' 
and  second  reserves  togethor.  however, 
reach  th"  high  figtire  of  over  54  p.e.  of  Ita- 
btlities.  fixed  loans  being  slightl.v  in  excc.ss 
of  that  amount. 


DO  IMS  thaa  eight  banks  above  their  com¬ 
bined  capital  and  central  gold  reserve  de- 
rioalt.  The  largest  exress  issue  Is  that  of 
■Molsons  Bank,  and  the  others  are  .Nation- 
ale.  Royal,  Dominion.  Hamilton.  Hochelaga. 
Ottawa  and  Imperial.  The  remaining 
banks  ran  their  issues  very  close  to  the  lim¬ 
its  of  their  gold  reserve  deposit,  as  will  be 
seen  from  the  fact  that  their  total  surplus 
In  the  reserv'e  was  only  S3.b43.0f>fi.  The 
change  in  the  reserve  itself  was  a.s  fol¬ 
lows  :  — 

July  31.  Aug.  31. 

Gold . $13,210,000  $14,210,000 

Dom.  notes .  75,660.00(1  77,260.000 1 


FIRE 


INSURANCE  COMPAN'Y 

MONTREAL 

AUTHORIZED  CAPITAL  ,  .  $2,000,000.00 
SUBSCRIBED  CAPITAL  . .  .  $1,000,000.00 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  Busines?  Transacted 
Theodore  Meunier,  Reginald  B.  Gaudin, 

ilmogei  .Aisutiot  Minxio- 


$88,870,000  $91,470,000 

The  amount  of  the  combined  items  of 
specie  in  hank  vaults  and  specie  in  the 
Central  Gold  Reserve  was  as  follows  ;  — 
July  31.  Aug.  31. 

Cen.  Gold  Reserve  .  $13,210,000  $14,210,000 

Ranks .  76.578.260  75.222.384  , 


SOLID  GROWTH 

l^p-to-date  business  methoiis,  backed  by  an  unbroken  record  of 
fair-dealing  with  its  policyholders,  have  achieved  for  the  Sun  Life 
of  Canada  a  phenomenal  growth. 

Assurances  in  Force  have  more  than  doubled  in  the  past  seven 

years  and  have  more  than  trebled  c  x  iwj  | 

in  the  past  eleven  years.  LlrL  ^ 

To-day,  thev  exceed  bv  far  those  of  any  OF  CA,NAXV\ 

Canadian  life  as,5urance  company,  HeAU  Office^-. MONTREAL 


And  the 


I'cn.  Gold 
Banks  . . 


$89,788,266  $89,432,384 

amount  of  the  combined  items  oi 
notes  was  as  follows  ; 

July  31.  .\uz.  31. 

Reserve.  $75,660,000  $77,26it.O0O 

.  189.520.172  186,256.488 


$26.5,180.172  $263,516,488 
The  analysis  of  the  .August  31  bank  re- 


The  sudden  expansion  of  note  circulation  '  turn,  with 


'hai  the  of  s^'ndinfi'  tlip  note  iftsue  of  anri 

Uabintlet 

years,  is 

as  follows 

1 

'000'*  omitted) 

,  1 

191 

■  1 

1916 

(  Aug.  31 

;  .lulv  31  ■ 

Aug  31  1 

July  31  ; 

■Aug  31 

,  July  31 

Deposi-ts: 

$ 

$ 

$ 

S 

.$ 

'  $ 

Doinidiiid  (iovemment . 

1  8.5.. 394 

87,302 

'2,5.  •272 

•21,748 

11.149 

8,386 

Provincial  (Jovernment* . 

'22.0.37 

'/2.623 

21.247' 

•20,.51S 

24,870 

26..S78 

Public,  demand . 

!  .554.907. 

.549.(169 

l.'59.99.5 

4-50,849 

443,317 

431.9.58 

Public,  notice . 

i  1,014712 

992.015 

929,442 

806.77.5 

789.. 364 

Elsewhere . 

220.124 

'216.003 

IS6,(i.5'2 

183,847 

140,789 

171.1()8 

Idiiierial  (lovl . 

1.419 

Foreign  Banks . . 

j  26,779 

•24  86.5 

21,479 

23.  WW 

14,'2ii 

14.328 

Total  deposits . 

'  1, 92:1.9, V3l 

1.891. 877 

1.647,2.37 

1,6,30.'210 

1,441.111 

1,44.3.511 

Bills  payable . i 

1.8' 18' 

1.9.54 

4,542 

3  S9.5 

3. 5.5:3 

4.064 

■Note  circulation . | 

•290  840 

187.866 

1,56.4.51 

1.54. 692' 

122.6.56 

1 '23,. 5:50 

Gross  liability . ^ 

2. 126,611 ! 

2.081.697 

I.SOvlJiO 

1,788,7971 

1  ..5(i7,:)20 

:  1,. 571,0951 

Less 

.Votes  of  other  banks  . . 

25.8.54 

24.973 

16.963 

19.907 

13.777! 

16.088  ' 

Cheques  on  other  hanks.  . .  .1 

73. -239 

83,007 

68.682 

67.913 

.55,545: 

60,333 

Circ.  covered  by  gold  re*  .  . 

87,827 

7.5.941 

4.5.246 

43.037 

12.975 

13,. 579 

Total  (Jediiction . j 

186,920j 

1,8.3.921 

130.891 

1-30.8,57! 

82. 297  i 

91.), 000 , 

X'tT  Lisbiutt . . 

1.9.39,69ll 

1,897,7761 

1.677.:i39i 

1.6,57.940l 

1.48,5,0231 

1.481.095 

The 


Strathcona  Fire  Insurance  Co. 


VERSAIILES  BUILOLVG) 


90  St.  James  St. 


MONTREAL 


Authorized  Capital  -  $-nO(i,()00  Subscribed  Capital  -  $300,000 

Paid-up  Capital(cxceed.s)$] 00.000  Gov.  Deposit  -  -  $64,000 

Total  Assets,  December  31st,  1917,  $373,644.00 


An  Independent  Company  with  Special  Rates 


A.  A.  MflNDOI  . 
President  4  fjener»I  Manager 


J.  m.abchavd. 
'9errctor$TTre'»surer 


BFI.I,  TTl,.  ’.TAIN  2MI-IIA3 


Available  Reserve 


.npecie . ! 

Dominion  Note* . 

l^'irplus  ID  On  Gold  Rescives- 

Net  foreign  balant'e . 

Foreign  Call . I 

Total  Available  reserve  . 
KESFRvr  Ratio  . 


Canadian  call  loans. 
Securities . 


7.5. 22-2: 

.6,5(8 

71. '223' 

72.'243 

65.962 

65,6(1,5  ' 

186. '2.56 

I86,.5'20 

120.508 

122.741 

1 .37. 9 1.3 

140. 57  4 

3.643 

12.929 

8,074 

7, 18:1 

7,8,S,5 

.5,4.11 

.59.807 

48,875 

66.717' 

69  279 

85.143 

90,60.5 

165. ,54, 5 

167  113 

178  611 

151.876 

171.:!So 

177,122 

490.475' 

192.01.'! 

4  43,133 

423.325! 

468,28.3^ 

479.427 

■25.28G! 

•2,5. 9,3"^;  1 

26,.54^ 

25.,53'', 

31  .5:5^,' 

3'2.3.5'; 

Supplementary  Reserve 

487.169' 


74,3H3i  71 

4.56,7.58!  371 


'201 

4117: 


ri.377, 

375,S44‘ 


253.6,57' 


87.3.56 

238.900 


Total  Siipplementarv . 

.560  979 

.53l,14ll 

448.7011 

447.'>'2li 

447.'221 

Laam 

Canada,  Dominion . 

Ctnada,  General . 

Canada.  Municipal . 

Canada,  Provincial . 

.1  ....  : 
9:i0  775 
.56  (>6,3 

•3  1  or 
101  .5.52: 

905.677 
.56., 589 
2.442 
99.70.3 

1 ,608 
8.36, 4;i0 
43.9.10 
5.()il 
■87,08:; 

5  040 

3.849 

8'29..561 

4:4  98(1 
5.0.56 
90,2.54 
5.769 

8,3.38: 

7.39,9.39 

:!9,8S,9 
1.089 
(>6..556 
6.. 367 

5,000 
7  01.041 
4'2.:18.5 

1  080 
62.3,56 
6.915 

Overdue . 

4  7.89 

4.814 

Total  Loans  .  .  . . 

Ratio  Loan.-*  to  Deposits  .  .  ,  . 

1,086.886, 

.1  ■S6.19''51 

979.712 
■■>9, 17',, 

978,478 
60  (l-'r  ,, 

862. 1 7'2( 
,59.8:!'; 

^•57.777 
.V».  ^ 

.South  Wales  have  for  some  ;inio  past  effect¬ 
ed  their  loan  operation.s  through  'he  <'oni-‘ 
mnnwealfh  Government.  The  .Vustrnlian 
arrangement,  indeed,  may  be  said  to  have 
furnished  a  preeedent  for  the  procediire  i 
tha*  has  been  adopted  in  Canada. 

AUSTRALIAN  TAXES  INCREASE. 

Melhoume.  .Australia.  —  Hon.  William, 
Alexander  Wart.  Federal  Treasurer,  in  Uic^ 
cour.se  of  his  budget  statement  ibis  week.! 
announced  that  new  taxation  w.ould  producej 
£.5,356,990  sterling.  The  ineome  ta.x  wo’ild  I 
be  inereased  .39  p.e.,  the  land  tax.  29  p.e.,  . 
postage  one-halfpenny;  eustnms  diiiie.'l 
would  he  increased  on  ales  and  stouts  by 
five  shillings  a  gallon,  and  lobaerij  liyl 

eight  pence  a  pound. 

The  excise  duties  would  be  increased  a  = 
follows:  Beer,  five  penee  a  gallon,  tpirit.s.  j 
fs^ven  shillings  a  gallon;  tohareo,  eigh' ' 
pence  a  pound.  , 

It  Is  expected  that  the  additional  enstom.= 
and  excise  duties  will  yield 
come  tax.  £2.290.99(1;  land  tax.  $..So.9(*9. 
entertainments  lax.  £27e.imO;  posiage.i 
£516.900.  1 


The 

Canada  National- 
Fire 

Insurance  Company 

He.id  OfHcc:  Winnipeg,  Man. 

Surplus  to  Policy  Holders 

$1,976,156.08 

A  Pt’BELT  CANADIAN 
riBE  COMPANY 

Applieation  fnr  Agencies  Invited 


NATIONAL  LIFE  ASSURANCE. 


CANADA’S  FIRE  LOSSE.S. 


I’rc'-ideiit  Rogers  Says  Corapany  is  \nt  For  fouipanies  I’altl  Oiif  Hiiring  HU 
Sail*.  Though  He  Was  Approached  Imouril  <ii  8 If,. .3711.1 02.  An 

Regarding  the  Matter.  Iitcrnise  of  f  1,26.5,0311, 

■['he  .N’ational  Life  Assurance  Company  is  *  Ottawa.-  The  .'tupc.riniendent  of  Insur- 
iii  better  shape  than  at  any  time  in  its  his-  ,  ance  has  Issued  the  official  report  on  fire 

lory,  according  to  thr  president.  Ellas  Rog-  inaiiinn,.o  u  v  . 

...  -  ,,  ,  insMiflnc#*  co*i^pcini6s,  which  shows  thst  Hiu*- 

ers.  who  denies  the  rumours  of  a  no.sslble  •  ,  .  ,  , .  /  ch  inai  uur- 

sale  of  the  company  to  another  of  the  larger  I  ’***’  I'**'*’"  '^1'  'be  amount  paid  out  for 

fire  losses  in  Canada  wa.s  $16,379, li)2,  an  in¬ 
crease  over  the  amount  paid  in  the  previous 
year  of  $1,265,939.  Cash  received  for  prem- 


rompanies,  though  he  admits  that  he  had 
been  approached  in  regard  to  the  inatt«r. 

“There  is  no  intention  so  far  as  T  know 
on  the  part  of  shareholders  to  let  their  in- 


lercst  pass  to  any  other  company. "  he  said.  !  J".”"  ,  ^  insurance  companies 

"We  are  too  well  satisfied  with  our  Invest-  *^39ada  amounted  to  $31.- 

ineiit  as  it  is  and  know  we  have  one  of  the  1  *■  Increase'  of  $3,462.6.6  over  the 

strongest  companies  in  Canada  to-day.  Our 
percentage  of  assets  runs  very  high  indeed. 

Our  securities  are.  moreover,  of  the  very 

highest  grade,  the  large  bulk  of  them  be-  _ _  .  - 

ing  "asilv  negotiable  municipal  and  govern-  .  companies  had  to  pay  $.5,643,987,  and 

ment  debentures.”  Lanier”"' 

The  gross  aiuouni  of  policies,  new  and  re- 

,  ..........  - - -  ,  newed.  taken  during  the  year  bv  five  eom- 

-  panics,  was  $4,949,059,999.  which  ‘was  greater 

Toronto. — Practically  xvlthoiw  exception  than  the  amount  taken  in 

Canadian  IJfe  Insurance  oompanies  report  _  j 

satisfactory  results  for  the  nine-month  pe-  ■  ■  -  •  | 

rlod  ended  Sept.  39  1918.  Canada  Life  has  SHOl’M)  DOMINION  1, END  TO  PROTINTE  ? 
ssued  1o  date  around  $19,500,000  insurance  j  ....  i 

.against  a  toUl  of  $23,543,464  in  the  twelve:  (London  Financial  .News), 

months  of  1917.  This  la  an  Increase  of:  A  rather  interesting  controversy  arose  re- | 
nearly  a  million  and  a  half  dollars.  .VIor-  gently  in  Canada  In  regard  to  Provincial 
lallty  has  been  proportionally  less  than  In  .  loans.  British  Columbia  opened  up  nego- 1 
1917  and  premium  income  showis  a  saiisfac- j  tis-t'ons  for  a  loan  of  $3,000,000.  Several  bids' 

tory  increase.  were  made,  the  best  offer  being  on  a  seven- j 

_ ^and-a-half  per  rent,  basis.  The  Provinciar 

'  Government  considered  these  terms  too . 
Dun’s  reporta  failures  of  U.S.  paat  nine '  onerous,  and  applied  to  the  Dominion  Gov- 
months  a.T  8,069  with  ll8billt4o.s  $122,976,024,  ernment,  whence  it  obtained  the  necessao  ' 


oNc  OF  the  best  authorized 

INVE#TMENTB  FOR  TRUST  FUNDS 
IS  0(jR 

DEBENTURE 


Paid-up  Capltai  - 
Reserve  -  -  - 

Assets 


$2,410,925.00 
685.902.00 
7,4  6,971.00 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 

HEAD  OFFICE  -  WINNIPEG.  CAN 
branches. 


WESTERN 

ASSURANCE  COMPANY 

KfaMifhorf  A.fi.  ISVi 

FISF.  MAPtNF  and  EApi^o^rnN 

Head  Office,  -  -  TORONTO 

Assets  Over,  -  SA.OOG, 000.00 

Lo«ftrs  Palfl  nlfir#  Incorporation  fa  1S51 
f>vrr  5^1. ''00.000,00 


BLACK  &  ARMSTRONG 

(Suct'csBorM  to  tU^binbOD  ^  B’a^k. 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurance 
GARRY  BLDG.  -  -  WINNIPEG 


Briil.sh  cijmpanies  paid  out  over  $g,ono.0(in. 
which  was  slightly  over  51  p.c.  of  the  losses! 
Of  the  other  $8,009,(199  pajd  out  in  losses. 


George  Lyman 

INSURANCE  BROKER 

Lewis  BldQ.  1  7  St .  John  St. 

Fl,>e,  kl^Q,  IVInt-lne, 

Au'toTrtoblle,  o4:o. 


CANADIAN  PAmC  RAILWAY 

CH4NGE  IN  TRAIN  SClTEDrLES 
WILL  BE  >LADE 

Monday,  Sept.  9th,  191S 

F'or  particulars  apply  to  Ticket 
Agenfe. 


smallest  failures  slnoe  1906  and  the  small 
St  liabilities  since  1908 


Your  Share  is  Fair 

Whajt  is  the  share  of  the  civilian  In 
this  war?  To  Save  and  to  Lend  (or 
Vic'ory.  That  is  hut  fair.  It  Is  leas 
than  fair  Hi  eompartaon  with  the  sac¬ 
rifices  of  those  who  are  fighting  our 
battles. 

Sacrifieel  Get  That  wxird  Into  your 
heart.  Don’t  leave  the  siacrifires  to 
others.  You  are  probably  making 
nigh  wages  or  big  profits.  Others 
are  paying  the  cost  of  war  in  death 
and  anguish.  If  you  are  unwilling 
to  sacrifice  a  few  whims  or  taetee 
nr  luxuries  to  Sa've  for  Victory,  you 
.ire  a  slacker  and  an  Ingrate. 

Only  by  the  savings  of  her  people 
can  (^ana.la  carry  on.  They  must  save 
to  the  point  of  sacrifice. 

Be  worthy  of  those  who  are  mak¬ 
ing  greater  sacrifices.  Sacrifice  to 
Save;  Save  to  liond! 


sum  at  6  1-2  per  cent  As  the  Dominion 
:  Government  borrows  money  ,n  less  than  6 
I  per  cent.,  it  makes  a  profit  on  the  transac- 
I  tion,  and  the  British  Columbian  Govemraeni 
i  certainly  benefits  In  securing  more  favour¬ 
able  terms  than  were  offered  by  bond 
j  houses.  But  financial  purists  argued  that 
each  of  the  Canadian  Provinces  should  stand 
on  its  own  credit.  This  criticism  did  not 
imply  the  slightest  suspicion  of  the  sound¬ 
ness  of  the  finances  of  any  of  the  Provinces, 
i  but  was  based  upon  a  desire  to  maintain  the 
governmental  and  financial  independence  of ; 
'  the  Provinces.  The  other  side  of  the  ques-  ‘ 
I  tion  Is  that  independent  loan  operations  by 
i  the  Provinces  at  relatively  high  interest 
[  rates  would  compete*  \**lth  the  loans  issued 
I  by  the  Dominion  Government.  A  similar 
argument  has  been  raised  frequently  in  Lon- 
I  don  against  the  issue  of  Colonial  loans  here ; 
pn  terms  which  compare  too  favottrably  for  i 
]  the  inveetor  with  British  Government  war 
;  securities.  It  has  been  urged,  for  example, 
j  that  It  would  have  been  better  (or  the  Im- 
!  perlal  Government  to  lend  money  to  Austra- 
!  lia  than  for  tJie  Commonwealth  and  New 

I  South  Wale*  to  be  borrowing  at  5  3-4  per 
cent,  in  lotldon.  It  may  be  noted,  in  re¬ 
gard  to  the  British  Columbian  transaction, 
that  all  the  Australian  .States  except  New  i 


McGlLL  UNIVERSITY 

SPECIAL  EVENING  COmSES  TO  BE  GIVEN 
IN  CONNECTION  WITH  THE  SCHOOL  OF 
COMMERCIAL  S’H'DIES. 

Session  Opens  T uesday  Oct.  1  st ,  1 9 1 8 


POLITICAJ.-  F.rONOMT:  25  I/ectures.  Thursdays. 

7.30.  Fee  ?5,00  . 

rOMMERCI.AI,  I  AW;  25  Lectures.  Tuesdavs,  7.30 

to  9.30.  Fee  ?l(L0rt.  . .  . 

ELF.MFi.MART  ArrOlMAXCT;  Mondays  and 

Wednesdays.  7.39  to  9.30.  Fee  SlO.Ol).  . 

rHTJflSTRT  of  F.Teryday  Things;  Until  Christmas. 

Wednesdays  and  Fridays,  at  7.39.  Fee  $o.00.  ,  .  , 

DiDl’STRI  AL  1  HEHISTRT:  After  Christmas.  Wed¬ 
nesdays  and  Fridays,  at  7.39.  Fee  $5.00.  Course, 
given  bv  several  experts. 

ENGLISH  r03tP0SlTI0> ;  and  (oroniercial  Corre- 
spondence;  Fridays.  7.39  to  9.39.  Fee  110.00. 
AXGERRA:  25  Leeturos.  Thursdays.  7.30.  Fee 

$.5.00 . 

E^IGI.ISH  I.ITFRATI  RF;  29  Leetures,  on  Repre¬ 
sentative  Modern  Dramatists  and  Their  Works. 

Fee  $5.00.  Fridays,  at  5  p.ni . 

JOIRXAI.ISM:  20  Lectures.  Wednesdavs,  at  5  p.m. 

Fee  $I0.1H) . ' . 

SPANISH;  49  I.ectures,  .Mondays  and  Wednesdavs. 

at  8.15.  Fee  $10.00.  . 

HIGHER  A(T0r\rAN(T:  39  T.pctiipes.  Wednes¬ 

days  7.15,  and  after  Christmas  Mondays  8.39.  Fee 
$10.00 . >Ir.  Sugars  a 

For  further  inform.ntion  Bpply  to  THE 


Prof,  leaeoefe 
Mr.  Dale-Harris 
Mr.  Brimacombe 
Pref.  ETon* 


Prof.  Davies 

Prof.  Laflonr 
Air.  K.  K.  Sandwell 
Hr.  Sugars 

nd  Mr.  Brimacombe 
REGISTRAR. 


FINANCIAL  TniES,  MONTREAL,  SATub1)AY,  OCTOBER  5,  1918 


to  distribute  surplus  profits  by  -n-ay  of  a 
bonus  at  the  present  time. 

At  the  same  time  it  was  felt  that  share¬ 
holders  should  receive  some  benefit  from 
the  present  prosperity  pf  the  company; 
hence  the  etnra  dKidend  declared  this  'veek 
'■tVhile  crop  conditions  this  year  are  not 
what  wp  at  one  time  expected,  said  Mr 
Hutchison,  "it  is  quite  sale  to  say  that  we 
are  now  harvesting  what  shotild  pro\e  to 
he  a  fair  average  crop  of  pood  quality,  and 
the  price  fixed  of  12.24*5  per  bushei  Fort 
M'illiam  will  give  a  cood  return  to  our 
western  farmers. 

"A1  mills  arc  now  rtinnin:  at  full  rapa¬ 
city.  .and  wn  look  forward  with  ronfidcurr 
'o  a  fat”  year's  business  " 

Rojrrence  was  made  to  the  fact  that  some 
4'mpl''ypp<;  pf  )iip  rompany.  inriudin: 
some  of  I's  he;*  men.  had  .tomed  the  roiour^^. 
Profll  and  I  «'>■ 

Ici-  I'liT  tats  fit.; 

The  p’-ospero'is  condition  ot  the  millins  Bont  in- 
’ndustrv  m  t  aiia  la  is  apatn  eximpltficd  by 
the  results  of  oper.attons  of  tb'’  Lake  of  'he  Prr'.  Ph 
Wood;..  Milhn;  (  onipany.  l.  rn  Td.  foi  the 

(  o?r .  D*' 

■'■a!  fndtns  .■\u^:u^'  r*.  F'l'  rrotr;^  tot 
■hs’  pi.riod  were  *hp  larcest  in  ’hp  ht^’ory 
"!  'h-^  compaiiv  a*  .?«''T.r'l}.  romparrd  w;th 
el-'''. TIT  ai  T'lT.  an  -m  ■e.i.-t  of  -.I'i'l'TT.  or  su- 
'  '.T  p.' .  .Attc]  rleriu<'t ::i ;;  uo  in-| 

-or?-  (Large;,  there  v  a - 

P--d  s'o'k  ''11.  n  -  . 

■m  'hit  i.-.-'ir.  (p>iipa”f)d  \' 

,  •ptij  \  far,  and  '  p  ' 

1  ••  I  ■  ”f  .1  d;\  'di  n  I  d;,.'” 

. . .  .ic  'ha'  ’  rt'  .  'jm 

fdc'.f-ir  ^"1.  .  aW'Utl'id  ..  ....  , 

•■ma;  t<(  ;  V,  ,  ,n-"paiTd  "'-h  1' k  P-t.  '  I.:;!]' 

;’t  I''-*  ao-i  I '.  ;  i' ( .  ju  t  j '  t*  t>f  'he  IJ.hpr' 
ft  'l..e- rt'.iuTri  'ti  d  '  d  :id-  I  J' '  (ime|  P” 

.1  y';ii;p-  Mairii-o'i-f'ti'.  '  ompan' . '  uai. 

.  0  .  r\  n!  'he  P,!!''!''  'r''.rpai"’ 

Fo  1p\> 'UE  the  pp'.'  \  a'l''(''‘'d  ia.-'  .'  eat  ,  ^..1 

-p'upan-'  has  -.j'-tii'  '('■-••-t’  "tf  an  "u-r 

-'(■">  i‘'"0  ,3Tid  .-e-  a  i*  a  further 
a-.'riur'  e*  i  -  .'  irt'j  ’  ('de-llp'ion. 

.  .a;  nc  'he  lo'a.  ore'"  .tud  'o.  r  .e'lrp'.;.  .a’ 

r-r\  o'  The  "'*■  ■  Ptunai'e,]  V  'h  , 

*r'T..*«J  'U  I'MT.  and  I'li'..  PUr 

1 1\  '.He  annual  rer""'”'  tp"  I'Hv  'hr  <  om- ' ' 
pan*  ade>p'ed  a  P'".*  me-piiri  n<  p'-e-sentinr  <jrc: 
earnirgs  tnrtp.ari  of  sho"  ‘pe  th.r.rp  m.  hj" 
hulk,  'he  difteir-p'  "I'Pt-  a"e  lahit'a’fd.  gi'-  .i  ,■ 

:”E  'te  pr''f  ' -  tr()'u  lu  'te.  p'"t:'s  'roip  '  a-' 
so'irt  e.-  ('the'  'hail  'He  s.a''  «'*  f  o’lr.  ap.d 

■he  alPei'in'  'M  dtl'd'tld  l'',r'\,-d 
inse'  \lamjfae'  i-.rig  lo'i'pan.'.  -h 


Te!ephon»  Lconomg 


ATELEPHOXE  compan:.’  aelli  service. 

*"  Its  busines;  is  not  tu  sell  telephones,  nor  to  rent 

them. 

*"  The  instrument  in  your  home  or  office  is  of  use  to  you 
only  by  reason  of  the  service  rendered.  The  quarterly  bill 
I'ou  pay  IE  d.stinctly  a  senice  chargre. 

^  E^nd  telephone  senice  is  different  from  other  seniccs. 

^  It  makes  no  difieren'se  to  you  if  jour  neighbour’s  gras  sup¬ 
ply  IS  defective.  Ims  lighting-  }X'or.  or  his  w  ater  supplv  inade¬ 
quate.  These  things  conceni  only  him  and  his  household. 
But  if  his  telephone  is  out  of  order  and  you  cannot  reach  liim 
when  you  call,  "r  if  he  make:  you  wait  'nng  befoi'e  he  an- 
sw-ers,  jour  telephone  service  is  unsa''i.-factorj-. 

^  Thus  the  service  of  anj  telephone  user  may  be  rendered 
unsatisfactory  by  the  habit  or  act  of  another. 

Wliy  not  cultn-ate  alon.g  •.'■'♦■h  other  •■’•ar-time  economies; — 
The  habit  of  prompt  re-pon.E-e  when  the  hclJ  rings. 

Of  making  sure  Iiefoi-e  catling  that  jou  haye  the  right 
number — directory  first. 

Of  speaking  distuictlv.  diiecth  into  the  mouthpiece. 

Of  answering  at  cr!4e  with,  voui  name  * —  curtina  out 


E.arnings  on  the  Preferred  Stock  for 
the  Year  Ended  .\u'gu?t  ;!l.  IhlS. 
Wei-e  Equal  to  53. o  P.C.  on  That  Is¬ 
sue.  and  on  the  Common  Issue  33.3 
P.(  .  Compai'ed  With  Id. 5  in  1917 — 
Cash  Holdings  Large. 


W.  yv,  Hii'chi?on.  Virp-Frcsldcnt  of  I.ake  of  the  yVoods  Milling  Company, 
prp.=lded  a*  the  Antiiia!  Mccine  on  Oct.  2nd.  In  *hc  absence  of  tbe  Presiiieirt. 
Rritr.-Gpn.  Fvan'-v  Mcifthcn.  "ho  i;  nvefiCH.®  on  active  serxlcc. 

Mr.  H'.ftrhifon  pirecntcd  the  report  to  the  fharchnlders.  showing  that  oper- 
.Ttions  for  the  yr.ir  .titst  rndod  -iliow-  d  net  jirofits  of  .*''.t7.'>14.  made  ym  of  MIU- 
:nE  profits  .."-.C'-'  Frofi's  fro'P  the  ?a!e  o'  commofhtie;  other  than.TiOur  and 
'eeri.  .yi'h'.T.'M  Plvidcnd  fioni  sfibsidiary  Comv*>iiy  tS’inset  Mfg.  Company) 
$<7.1*0''.  Th'.s  xvae-  apportioned  a?  fniiows  ;  — 

Tn'ere.st  on  the  rompany-;  hnpd.;  'or  the  ye.ir . <  .y4.dh0 

T-’fvidrnd  of  7~'  .in  .*  I  .i'lO.iino,  preferred  .'Ete.-k  . 10.1.000 

Kec'ilar  Pi'-iOen  1  of  on  the  e.'.I '->o,.-ioo,  ( •ommon  Stnek . 108.000 

Adri'”onal  divdeiol  of  I't-  op  the  i-omnion  .^loek  (from  Sunset 
■Mf.c,  Co.  limited'.  I'-  of  whKh  .-ame  from  the  camings  of 

the  year  end.riE  •Viicu.'''  11.  ini7  .  84.000 

yVriu.rn  off  Property,  and  Croodwill  .Accounts . IdO.OOO 


.4  nee 


ne  nn.i 


nee 


.?.'U,000 

Th'c  h.elanee  of  yi,.ic.'iii.  \(-Hxh  Is  ear-tfiri  to  F'lrp!':;  account. 

The  dirertov;  nls'i  set  .-oiMe  a  further  ..f  .‘2'-"-*. 'o  he  applied  to  the 

Popri  liedeinp'tT  aieount  and  after  makinE  'hs  provision,  .apt  addins:  'he  eur- 
profit  Hro'ich’  for"ard  for  tlte  ."ear.  t)ie  suvplu;  now  s'and.s  at  .$078,707. 

In  mot  in?  'he  .tdnii'ion  of  the  r.-port  tlte  \  ec- P-rsidf'n'  sta'ed  tha'  'he  "yv-est 
r.,,,.  t  r..-.,  e?..'r.2  p  feir  ave-,(.:e  or,,;i  of  unr ' o,' .--  '>  h-eh  n  itti  the  fact 

•  Ht  -hr  '-,'  '1=  Mf  all  '•'mn’i’.E  at  full  c.ii'ae;',' .  .i  i-urs  f.t'nu’-ahly  for  the  com- 


Ford  Rpd  r* 


•oii.oAn 


\''c:  dpHurnrv 
A  .g.  '.1.  P!' 


The  Eell  Telephone  Company 

cf  Canada 


4**.f*t' 


Buy  Your  Coal  Now 


lilt. 


M.Tniif.Tcturors’  llccord:  Jt  ip  Ibo  duty  'of  «»xrB.ry  ■ 

cml  consumer  whciher  for  domestic  nr  m.mtifac- 
turing  u.se.  tocontr.nct  for  <vaal  irnd  h.ive  it  deliv¬ 
ered  .itisf  a?  .promptly  a.s  the  eo.i!  mines  e^n  pro¬ 
duce  it.  and  the  railroads  handle  it.  Tt  i.s.  entirely 
possible  that  theiv  may  he  a  mope  acute  tr.ans- 
portatinn  <'ondition  nexi  w  inter  th.an  we  have  had 
tins  y'inter.  To  some  extent,  that,  will  dej-iend 
upon  weather,  but  it  is  cert.ain  that  the  railro.ads 
and  the  eoal  mines  yvill  next  winter  no  crowded 
to  the  utmost  limit  of  their  rapacity.  Even*  ton 
of  coal  which  is  now  stoivvl  in  dwellings  or 
f.actorie.s  will  to  that  e.xttnt  Ics-^on  the  pressuro 
upon  n-iinc*  and  raihT>ads  next  winter. 

Century  Coal  &  Coke  Company 

310  Dominion  Express  Building 

Teleph.one  Main  7.300.  Montreal. 


PLTP  AND  PAPER  rSDl  ^TRY 


CAi  E  OF  Pl  BLir  t  TILITIE: 


Value  of  Canada’s  Pulp  ain!  Par'T  Pr'"l!ii 
eoE  lit  i:>iT  "a-.  y'*>.j4-..:i. 

Canada  s  pu.p  anr!  pare:  ;ndu;-tr" 
gEtow-u  to  :ar.E6  omportiin.:  "  iih  u  tnt  la. 
decade  En'aTced  ..apor-  marke'.;  ha- 
ca-ased  production  *o  b^  m-al'ip;  -'-'i.  Fap 
procuc-.e  are  needt-i  for  a  'V;t“  — i.-ifi-  i 
usee.  !e  '-.e"'  o'  -he  p.e.-®u-  .-  ''la-iou  -.f 
cessitating  conser-a-mn  "f  iiap"  •h‘'  (e;i.-. 
made  b,'-  'h=  Dom.nioD  fi'Ereau  .-'s’.;-.' 
for  M*17.  fc  in'erest.ur  The  u^ir^.*  -'.'-.i 
piled  show,  -hat  'he  '  al’Ee  if  p-.id’.. 
this  irrtpor-an-  anfur.-cl  *  h 


(  cuipaDies  Id  I  .  '-ufferf  d  SeverelT, 
(ll-'i  jitiilh  nti'l  t  el  I ,  Purin? 

til*'  I'a-t  4i-(a!  ) 'uir. 


xT»r»MFXT  f»F  4yoRiii\r;  i  xriT^i 

«i  ^T.  n.  i'»i'. 


bprn 


'i.ir.'u?  1  i(|i'i(l  I’o.itloD, 
’.Tai't  P'l-  '*  nu  .1'-  'I'f  .  nu 
fnv  rnnEratilla'.oii  r.p  'I'r 
iklT 

..  V  (■  • ,  'u  r'l’  '■  'iH'  .  .  * 

'.-"b  VI, li..!.-"  u.  1 

-hrp*  ;tinT\  ;  ,■(  rl*  .  1  i>r  ' 
.  ^  ,.f  •(  jir,.  -  .ini  fWi.; :  '' 

r o'  -Hr  (  '  nl  r p, * 


.•,;i 


'iiipan' 


uta ! 


ru»T<'r!t  l.lahllltir. 


Tru 


onira 


'  vi,.ii:7”-J 

pair  .  hiw  r 


I  Aut  or  Tfir  woops, 


-  Fi;'r>"t'’E  i'll'  f'r.  l.ii-atto"  of  an  urrf  t-'.'fl 

i’.iui.  m  d"udcTKi  (III  '.air  rl  th''  W  (>iic|:-  .tiri  jii'p,  (-n 
niri.TP'-i  ''-vWn  'hr  he -t  .-riini.-tl  s'airnirn'  iii  iHc 

:-r'1  ,?(•-  rn’iijian'  -s  his'rir> .  'hr  sio.  k  "as  int-liiiri!  -u 
<‘■■7  -..  '.V  napinr.-.s.  F<.i  s(i-iir  npi(>  pa.st,  i r.i<i(^'r- ha  • . 

'1!^  hrrn  ...lifirirpt  d'  ll'r  <| ,  •  ,  ( ■]  ( i  '  it\|(|..n.|  ''I 
?(irt  Rc-  , 

-,•1  "  i.  H  '  'ria’idn.=  aiiU  '!ir  action  ".is  f-nri'  ".|!  i|',. 
f.,p  r.piiltrrl  Tlic  S'ork  ((fflif'l  'hr  w  (  .'k  1 'I. 

'ir.drr  .1  f.'tir  'irma'id,  hut  tin-  a.'uiouiirr- 
turpt  pr’-i  .'d  'o  stop  'hr  .KUi'-ty,  'h'  s-o-  k 
Hr  ■;-■(  r-  criliu,-  of'  'o  1',;  /(U  Tljut-  'da- 

''  I' (I.--] <1(1,-  iprrras  IlE  'Ho  r.itr  of  diFtp'.iiu- 

-■  'ho"  . 

.  ,  "on  fi-oni  1--'  pr  i<>  12  p'  pof  anp'ini.  'h' 

r  v’-a-r  Ho.ard  der’.i'-/vi  an  r-xtra  o'  2  p.f ,  foi  'lir 

■1  or  (j'tarfcr.  wiakinc  *Ho  (iic rih’i' ion  for  *lir 

P^p(  n  'Hro(i  ninr.-h"  '■  V  •  The  rr.-ul;i’  qua'-'crlr 

r  .-,(  r  ('U  paitiioni  of  1 on  lii'  lua 'rrv.  li  "  a 
ir-  -'’.(ri  a'-n  .I'l'horicorl 


a  n  (1  u 


,ar  oan  hoM  n 


Evo-;  oarn'.ne-  'fpoini.l 
n  i''!'’.  a'ld  .<  (V  ).<7'(  7:’," 
\.’-  ra'n.iiE.-  faiirc 
■p'la'u  'rinlon.  I-  -honn 
n  ri  cr  ..pi-  . 


PHll' 


hank  inrir  lit  rsinr-s.  o' 


i  ORIENTAL  RUGS 


■a I  P'  ai  = 
'uo';n 


ii  .hi  'Ut.ii'  "t 
III!  -H-1"  rooiii'- 

OU  ol  1  l|(  11  (,'V  - 

I  'ant  'hr  rra- 


■|  I  .  "  h"  ail  I  '  u  irt.-.i  I  I;  u-  'ou 
"  aiiiiE  a'ul  .arn'';p'  (h  ;pn.  Ii'uihl  i' 
iinl'.'  .in  artiial  insp.-riion  .  an  .on'in' 

.(ilrni.  .■•11(1  ut'a'  in  tl|r:.;i'  d.i'.  •  ;.  'i 
,,.i,.|.i(  p.  of  t  Ip  pru  k'  '1 

fiicks  Oriental  Rugs  (Reg’di 

fiZO  St.  Catherine  St.  West.  Cor.  Mountain  Streftt. 

,  PTOivx  J.ne  I..\W  nrVCF  I>  niCKS.  Prop 


Vice. Prr 'lilrtif.  Uoin.nrl. s. 

H  r  .  y.i-.  <0  'hr  ch.-i.-rho'd'  7=  ' 

.;joni  \'  "  H'l'rh'.ion.  iio:n'’-d 

■  I'nr  b'p-ipre-  '-..p  I’lr  pa-'  ir] 
I '. O': ra'Cr  -o.-.p-'c  -  ri.rrrtop^ 

r]  >»ja  irt  *1^0  <if 

Tt  *n  bir''’]  ’IP  P  =l’‘npc  rr-c-yv* 
o  '.r  M  R  ’fA  inctr’  n'l'- 

r=  >Tf  b  TA  3A  (j'lyTl-: 

fn»*  cT  rt :  nti  0)o  ;j ;  .  rn'I 


Paner 

,,  .. 

p.'^ck  5i2d  .  . 

■^rapp'.nc . 

Beards  . 

Cier  pap'r  prod-tr' 

A-’l  o'her  mtsrel.areo 

produc'H . 


'inflouli' 


LArEEVTIPt  PnWTR  .4T  TDf.n, 

L(a.'Erer.'Jde  Poi'o-  wa;  'b-  a.-i-r  an 

sifTOE?  fea-’E'-o  o'  --no  Un!i.=-'rd  drT.3.-.p..-.[ 
d-aring  '±e  "-eek  -Hr  s-orV  adi.---i.  ”1?  -.1 
new  high  pntn'  id  t-s  hir-'ori-  a'  •*-’  Top-.i--'- 
the  close  of  the  perio'J.  son"'  f’-ar- lon.a;  n- 
r.esfi  was  apparen'  o-.  orofii-'akinE  '.hr 
price  on  Thursda-  b-rtnE  :'‘b  Tbe  "f-rk 
romover  amo-jnted  to  :<'■  .Jh.are;, 


NEW  TRAMWAYS  TARIFFS 


■o-iipa:  e-i 


(  ”r  jcp;  in  Ihi'-.  and  T' 
,x  lat'Ef 

c-r.a'A  V  as  ma'ir  up  o' 
d''d’;r,?  .an  a'id'-'i  l.'it 
opr.-a'ioa-  of  'ho  rn' 


.After  the  roming  into  effect  of  the  new  i.Ti-iff;,  tickel-  or  conuout  at  ion  l-iook?  iiurcliared  nt  tlie  r.'-ttc  of 
the  ex-pij-prj  '.qnff-  (with  the  exception  of  hliio  ticket..!;  sold  at  th"  r;ito  of  1  l-H  'intri.  will  not  he  .accepted  oi^ 
the  cai'?.  but  fic  redeemed  at  the  Compnny'is  office.^  by  ji.-ivment  lc»  the  holder,  t  he  equivalent  of  the  purch.ise 
price  in  cash  fir  peyv  tjjriff  tickets. 

The  blue  tickets,  above  referred!  to.  will  iw  .qceepted  for  fares  iK'lwecn  <hc  hours  of  six  and  ei"ht  a.iu.  luid 
fi-ve  and  seven  p.m.  on  week-days  only. 

Ticket.s  in  accordance  witli  the  new  (anff^.  whi'^h  '-ome  into  etTert  Thursda".  October  .3rd,  191S.  ma"  Iv- 
purchayerj  at,  the  places  designated  lielow.  or  from  ( .<in'iiK’'f>i In  j»«"  'or.-  or  .Agent.:-,  .-tationefi  at  pnncipal 
inter.' oction:  any  -*ime  after  .‘•■unfit','-.  Sep'.  2''»h. 

CENTRAL  .NORTH  END 

Craig  and  Place  dVArmes  St  Ib  nis  (  ai  Bams 

415  Wellington  Sf.  .Mount  Royal  an<l  P.ark  Aves. 

Star  Office,  4J'l  I'nion  .Ave.  I',))  .<t.  I.awnence  Bhd.  Oiear  ATount  Fio-  alj 

Star  Office.  4*^  .''t.  Catherine  \T.  Phannaev  Roberge.  Id)  |)e  la  RfHhe 

.Alm.y''.s.  Bleurv  and  St.  Cathenne  M.  .Alilletle  i)nig  .Store,  Papineau  ajid  Ijaurier  A"e:. 

Montreal  Public  .Service,  Victoria  Square.  .J.  Lynch,  1612  Ma.sson  .st.  (near  2nfl  A'.e,,  Ro  om.i'int) 

EAST  ENT)  M  EST  E.ND 

St.  Catherine  and  Harbour  St.  Henn-  Tar  B,qms 

Notre  Dame  and  Harbour  ShcrhrfK*ke  and  \'irtf)ria  .Ave. 

Terminal,  La-sallc  .Ave.  Notre  Dame  and  (ol*  Sf.  Paul 

Delorimier  and  Ontario  .lassby’.s,  Guy  and  St.  f  athc'iiie  . 

Dupuis  Fremk.  St.  ''atherine  E.  Stone’s,  Green  and  Sf.  (  atlwm"  ’  . 

,J,  Ri  -'t  "OTi  '  oti-e  Dame,  Longue  Point? 

LACHIN'E— 53  Notre  Dame  St. 

The  Company’s  Officc.s  are  located  as  follows; 

CENTRAL  NORTH  END 

Craig  and  Pl-j'-e  d’Armes  St.  Denis  Car  Bams 

415  AA'eliingtoi!  St.  .''lount  Royn!  and  Park  Ave.s. 

EASTE'D  Blvd.  fnear  Meant  Royal  i 

St.  Catherine  and  Harbour  WEST  END 

.Notre  Dame  and  Harbour  St.  Henry  r'ar  Bams 

Tcrminali  Lasalle  Ave.  Sherbrooke  St.  and  5'irtori3  Arc. 

Delorimier  and  Ontario  .Notre  Fl-amc  and  (  ole  .St.  Paul 

lACHIN'E — .5.3  Notre  Dame  .St. 

SPECI.AL  NOTTCE.  Night  fares,  in  arcordance  yvith  the  tariff  may  be  p.qid  in  rash  oi  the  enuiv;ilcnt  in  tickets. 


DHTDEN’D  PAYMENT: 


T  AKF  srrrnioF  (  oef. 

r'l'i'i.'iirlph.i.'-Thi'  snciit’  rr!<’<--:n:  c 
;Ha;  FDolC,'--r?  'i'  r;-.'-  T.akF  S-;pFri.or  '-o-iin-s- 

'.e!i  -J  as  h"'.'-!  .in  A' cint-sda-  !d  ca-Drltr 
X  ,1  .  er.ly  rnu'tnH  b-isinf?”  -cm?  -'-ansa'-'Bl 
TbiF  i!.!  "F-p  re-e'p''''--fl. 

T-r."--  •■i'r'‘-c-ers;  "  r-rc  rp-rTprl 

y  ',ipn--rn.  H.  cmipi'--  l  •*  Cta!''.  .t  K--,'!. 

---  — a  i-.r,  ,  c  T'an;:.  H  f-’inum?- 

l-im.  .=mr,‘=v  yia.'er..  H.  '  .  '  ey-r.-.an. 
layior.  F.  Horae  Smitbi  H.  I  .I-nrlTbill 
.'ir-r?  Hawsoa. 

.4-  -H;  rrmeting  ef  fb4>  -hnar-t  fnPo'wiae  tb” 
'"dS  '  1. 1' Hii'-'-'n?  n'p.ppT^  n-r-p  pjpr'rd 
fc.'io-Ac  -C'tatrr'^n  of  'Hp  Hr.ar'i.  -I.  F''-a- 
Tai’.er,  prrsid'a’.  v.-,  -ij  '''.inninrham 
•-•rp.prF;;d'-a*'  F  fopprll.  -W.  C  F-aaz 
Jarr.e.s  Hawsoa:  secretary.  Altx  Ta-'.or. 
-rHa?-7i‘H-  A.  A.  r-:akaev. 
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Baldi.-.s-Pa  J-Corti'ie:;!.  p! 
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T'izzf  t  -ar.-la  -"-  i  T 
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Cap.  Co.;  E'.bber  pf; 

Sh«rpi--'Tr!;',;a-!,  pfi,  , 
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da  ptd 
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de  pf-i- 

Cas  Pei-raar.  er.'  '.f*7P, 
Ci--»a»-a  Pe«--r 
e-tava  Car  .  ,  , 

Caa  Lo«o?ro*'.v-  .  . 

Do  p-e? 

Caraia  Er«aa.  pid  . 

Du;u'A-S'jpe.'--3r  ....... 

Do  pref  ......... 

Shawini^an  ......... 

TopOB'.oKIy  . . 

Proe-in.!^!  Pape.-  ..... 

Do  pref  . . 

Laorentade  Co  .... 
I.'.tBoieTra-a..  pfd 
TWxCiti-R  -r  .  pfd  . 

Wegj  Kooteiav  Pe-^  .  . 


Not  The 
Same  Firm 

H  O'Hara  (o’ 


'The  O' 

Cerrpany.  rt  Lender.  Eng  . 
.■y^r^vnec.:  fhat  tt  hoc  nr 
cr-nnection.  in  any  tiranjzial 
ua\.  with  the  late  firrr  M 
'H.  O'Hara  6^  Crmpany. 
7  or  onto  .  Canada,  w  h  o 
recentT.  m.ade  an  aseignment 
^cr  the  henrnt  o*  their 
creditors. 
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0m^  I  oiany  of  us  have  talked,  of  cutting  Germany  still  in  its  infancy  and  involves  the  taking  of 

inandal  (Limes  off  from  all  supplies  of  raw  materials  and  j  big  risks  and  the  exercise  of  great  faith  and 


Craig 


!  thus  completely  paralizing  her  trade  and  initiative, 
industries.  No  benefit  would  be  conferred. 


fablished  everT  Satarriar  at  S33  .  i.  j  , 

Street  I'  est.  IttontreaL  '  upsn  anybody  by  such  a  proceeding. :  Paper  costs  a  great  deal  more  to  produce 

r.  KELLY  DICKINSON.  Germany  should  be  made  (he  ^-icinity  of  Manitoba  and  Saskatch- 

Preeident  &  M.ina£ring-Dlrector  to  work  and  encouraged  to  work,  but  a  gwan  than  elsewhere  in  Canada,  and  paper 
large  part  of  the  produce  of  that  w  ork  made  at  a  distance  from  that  area  also  costs 


T.  K.  D.’s  COL 


It  looks  like  peace  by  piece-meal. 


hou’’  th‘  V.f-!''  nf  ^.r'.f'Tiran  market  and 
hig’;  r  {■rue  oi  tairr-d  tt.vrcin,  hcv-  could 
POUTICAL  .VOTE — On  purchasing  car  tick-'®  Canadian  m-’l  opr 


l/»  retpeclfuHp  toUeH 
consideratian  of  ew 
efferini  of 


■  the 


- ; — : - ; - - — I  for  many  years  to  come  should  be  taken  more  there  because  of  transportation.  The  on  the  new  basis  of  five  for  a  quarter,  a  ‘ 

r’TlOXFBlCEt  In  Canada,  $3.00  a  the  German  people  and  used  for  the  Manitoba  newspapers  demand  that  this |  portly  gentleman  on  Thursday  grumbllngly  ^ 

.7.1  for  six  months.  In  Great  Brit-  benefit  of  their  victims.  Every  concession  extra  cost  be  borne  by  somebody  else,  it  does  remarked  "We  used  to  get  six  for  a  quarter  has  oth'-T  r 


fiUBSCBIPTlOX 
year;  SI 

ain,  12.S.  a  year;  Is  for  six  months.  In  the  ,  of  raw  material,  every  admission  of  German  |  not  greatly  matter  'who— the  ’  local  manu-  under  Laurieri 
United  StatOB.  fS.oO  a  year;  $-.00  for  s;x ,  markets,  should  'beacon-  faeturp„,  the  Caandian  manufacturers  as 

r  TLiip  Cardi  on  annllcatloiL  *  some  definite  price.  T  nderja  whole,  the  Government,  anybody  ex- 

-r- •  XX-  T’  I more  energy  Germ  any  icept  the  Western  newspapers.  The  de-  .  ,  ^  , 

EL8S.  Fmilmcs  .  interesting,  but  is  there  anything  least  a  score  of  tim^^ 


months. 

lADytBILSIXG 
CABLE  ADBEXSS 
Code. 

OFFICE:  333  CraL:  Street  West. 
TELEPHOXE;  M.iln  8150  (Private 


What  is  a  Peace  Sto'-r^  That  is  the 


‘  she  has  mistreated.  The  idea  of  reducing  I  jn  the  nature  of  paper  which  entitles  its  con- 
Ki.K.HHt{\  t  •  Mala  8150  (Private  ex-  ®  State  of  stagnation  andisumerstohavethelawsofgeogrsphiealdis- 

change.  branch  lines  to  all  departments.)  '  '®  altogether  wrong  one.  Rather  .  tribution  suspended  in  their  favour? 

TOBOXTO  OFFICE:  20  (Tolbome  Street,  should  she  be  made  to  realize  that  her  resto- ■  _________________ 

RepresenUtuvo,  F.  Denison  Taylor.  Main ,  ration  to  the  family  of  nations  can  be 

S8I8.  I  hastened  by  industry  and  fair  dealing  and  |  (From  the  Montreal  Dally  Star,  Sept.  26. 


this  week.  A  Peace  Stock  is  well, 

what  do  YOU  think  a  Peace  Stock  Is?  Just 
think  it  over  for  a  minute.  Don’t  jump  at  it. 
Turn  it  over  quietly  in  your  mind,  and  you 
will  decide  that  a  Peace  Stock  is  .  .  .  well, 
figure  it  out  for  yourself. 


XOXDOX,  EXO.:  23  Pinch  Lsne,  Comhlll,  ■  by  making  good  so  far  as  possible  the 
Davies  &  Co.,  Kepre&entatlvca.  |  harm  that  she  has  done  to  the  rest  of  the 

-  world.  A  Germany  undefeated,  released 

*rWT  SrOXTREAJ,  rTXAXCI.\L  TrSTESifrom  the  war  by  a  saw-off  peace,  would, 
FTTBLISHIXCr  COMP .4X1',  LIMITED.  he  a  Germany  whom  it  would  be  necessary! 

exclude  from  economic  relations  with 


1918.) 


'  to 
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enemies.  But  a  Germany  defeated,  taught ; 
by  the  appalling  of  her  gigantic  scheme ! 
the  folly  of  plans  of  world  domination, ; 
a  Germany  whose  good  behaviour  is  ensaved  ^ 

,  .  .  bj’  the  territorial  and  economic  strength 

militarv  and  diplomatic  ftrateju.-.  and  neces- i  ,  , 

,  of  the  powe.-s  around  her,  and  whose  x-ery 


PRINT  PAPER 
DECISION 


PEACE  TEBXIS 

The  man  in  the  street,  unfamill.iT  with  I 


INCREASE  $12  PER  TON 


«arily  kept  in  the  ^^tk  concerning  the  plans  i  jg  ferms  of  peace  a  source 

and  expectancos  of  toe  mihlarx' leaders,  may  prosperity  to  her  former 

he  pardoned  If  he  has  not  up  to  now  done  ^  ^ 

very  much  thinking  concenring  peace  terms  products  of  the  earth  and  a 

from  the  standpoint  of  a  neeisiye  ^  fr,,  hand  in  making  use  of  it. 

tnumph  for  the  Allies  and  the  political  break- 1  ^  „,aterials 

up  of  the  Central  Empires.  It  has  been  hard  '  Germany,  to  be  paid,  not  to 

for  him  to  realize  wnat  can  be  achicx-ed  by  a  j  Government  or  to  the  exporting 

complete  victo^-.  so  long  as  comp.e^  victorj-  ^  permanent  International 

BftGmed  60  f ar  On  jiTid  th<*  ^1  oxnaui^tion  >»-  _  .  .  *  a. .l-  i  tt- 

wriicuDCJ  ia.  Ai  i  x-  *1.  Commission  for  the  Compensation  of  War 

leemed  the  only  solution.  Now  that  vimims'' 

^•hole  situation  has  changed  in  a  few  short  j  '  _ _ 

weeks,  the  man  in  the  street  is  beginning  to 


view  the  problems  of  {R-ace  in  a  new  and  ver;.- 
different  light.  Ife  is  no  longer  thinking  how  ^ 
test  ve  can  safeguard  ourselves  .after  the 
war  against  an  unconquered  Germany  still  | 
in  full  command  of  CjB  economic  and  pol- 


FEWEB  NOX-FABTISANS 


The  Non-Partisan  League  of  Winnipeg  has  j 
ceased  to  exist,  and  Its  president,  Mrs.  Kirk, , 
has  declared  a  complete  abandonment  of  her 
itical  forces  of  Mittel-Europa;  he  is  rather  f  principles.  She  intended  In- 

enquiring  what  terms  we  can  impose  upon  a  I  saye  a  newspaper  account^  of  her  ■ 

■conquered  and  broken  foe,  which  without ' closing  meeting,  to  b«t- ■ 
Intolerable  eeverity  to  indliddiiaLs  will  still  ®  strong  partisan  of  whatever  party  | 

suffice  to  firovide  reparation  for  that  foe's  j 

Mdims  and  to  teach  the  foe  himself  never!  bcllove  that  the  re-orientatien  which 

Again  to  adventure  upon  the  path  of  world  ■  taken  pla<»  la  the  mind  of  Mrs.  Kirk  is  ^ 
<lominatioii.  It  Ir  not  How  much  can  we  get?  ;  Kolng  on  also  In  a  vast  number  of  other  Can- ; 
lut  In  what  form  will  Ju.stice  take  It?  intelligences.  Opinion  has  greatly  I 

In  an  editorial  last  week  The  Financial  [ '’’''^nKed  concerning  the  merlta  and  function- ! 
Times  suggested  ihe  idea  of  employing  theUnK  «*  party  systom,  cepocially  since  the' 
economic  superiority  of  the  .\liiea,  so  far  as  !  country  ceased  to  have  two  fuby-working  and 
It  consists  in  control  of  much  essential  raw  I  f®'r‘y  counterbalanced  parties.  "W  e  have 
material,  in  such  a  v.’ay  &a  not  to  cripple  the  j  Legun  to  see  that  the  evils  which  wo  traced 
Industrial  activity  oi  Germany,  but  to  utilize ;  partyiem  are  really  the  result  not  of  the 
■that  activity  for  the  direct  Vienefit  of  her  j  tti**r*  existence  of  parties  but  of  the  unintel- 
.enemles  and  victims.  In  other  words,  it !  >*Knnt  and  often  dishonest  subordination  to 

teems  to  this  paper  t  hat  it  is  absolute  justice  I  P®rty  Interest  of  all  other  considerations. 

to  make  the  Germans  themselves  work,  and  j  value  of  an  effective  Opposition  has 
work  rather  harder  than  anybody  else  in  i  oex'er  been  so  apparent  as  since  we  ceased  to 
-the  world,  for  the  reparation  of  the  infinite  have  one;  and  an  effective  Opposition  is  Im- 
'Calannties  which  they  have  brought  upon  possible  except  where  there  are  two  parties, 
jother  rstions.  The  means  propo.sed  con-  power  end  one  with  a  reasonable 

eisted  chieriy  in  the  imposition  of  , in  imjiort  1  suceee.'fing  to  pow'er.  The 

tax  upon  ell  raw  materials  imported  into  j  very  sectionalism  which  disfigures  our  public 
Germany,  such  tax  to  be  collected  not  by  the  |  the  discussion  of  our  public  questions 

German  Government  but  by  an  international '  to-day  results  largely  from  the  absence  of 

that  party  discipline  which  compels  men  to 


The  (decision  on  the  printing 
paper  Que.'ttion  has  come  as  a  sur¬ 
prise  even  to  the  manufacturers. 
Up  to  Tues(iay  evening  of  this 
week  the  most  the  manufacttirers 
hoped  for,  according  to  their 
own  admission,  was  an  increase 
to  $65.00  per  ton.  The  deci¬ 
sion  give.s  them  $69,00, 

The  result  is  a  tribute  to  the 
men  who  fonnulated  the  evi¬ 
dence.  The  controller  was 
t)Oand  to  be  gox’erned  by  the 
evidence  submitted  by  the  able 
lawyers  for  the  companies. 

When  the  war  started  the 
price  of  newsprint  for  papers 
using  large  amount?,  w’as  $38.00 
per  ton.  It  rose  to  $■10.00.  then 
$45,00,  then  $50.00  and  finally 
to  $57.00.  Now  the  decision 
gives  th(3  manufacturers  $69.00 
per  ton.  We  are  not  arguing 
that  the  manufacturers  do  not 
need  it  nor  that  they  are  not  en¬ 
titled  to  it.  That  is  a  question 
of  evidence. 

It  Txdll  be  of  some  interest  to 
Icnow  how  the  decision  affects 
the  publishers.  The  Montreal 
Star  is  the  largest  consumer  in 
Canada,  using  31  tons  of  paper 
a  day.  The  new  price,  as  com¬ 
pared  with  the  old,  means  to 
The  Star  $061.00  a  day,  or 
$800,703  per  annum. 

All  other  Canadian  papers  viill 
he  affected  In  proportion.  To 
the  Toronto  Globe,  for  instance, 
which  uses  alxiut  16  tons  per 
day,  It  means  about  $150,000  a 
year  increase  compai'cd  with 
pre-war  prices. 


The  Canadian  newspaper  publishers  have 
come  through  the  newsprint  controversy 
i  with  nothing  to  their 

TDTE  PUBLISHEBS’  credit.  They  have 
G.4S  ATTACK  deliberately  endeav- 1  per  ton,  F-c.b 

cured  to  exercise  the  rerentiy 
their  peculiarly  unholy  control  over  the  pol-  iners  a* 
iticians  who  make  laws  and  pervert  {ustice,  y  o.r.  mi", 
but  the  logic  wae  against  them — as  well  as  crocod 
Controller  Pringle,  the  one  man  who  refused  keeping  vith 
to  be  intimidated. 

In  considering  the  qne?‘ion  of  prire-fixing. 
the  manufacturers  provided  the  Controller 
with  exhaustive  analyses  of  operating  costs, 
at  almost  prohibiti-'c  expense.  Tb®  p'ub-  e-  ' 
lishcrs  rat  back  vith  nothing  but  a  big  stick  sol 
to  defend  their  objections  to  price  advances. 

Time  and  time  again  th”  Controller's  final 
decision  was  postponed  at  '’c"  e.rpreas  desire 
of  the  publishers,  h'ut  the  pu'.-.lishers  made  nCs 
move  or  representation  of  any  kind  in  the 
interim,  except  to  seek  political  friends  in  the 
lobbies  at  Ottawa.  Then  the  C ontroller.  be¬ 
coming  impatient,  declared  that  on  a  certain 
date  'allowing  ample  time  for  the  publishers 
to  submit  their  argument’  he  would  definitely 
gix*e  his  decision.  The  publishers,  having 
absolutely  no  case,  still  remained  idle,  until 
a  day  or  two  before  the  date  of  the  Control¬ 
ler’s  decision.  Then  began  a  veritable  tele¬ 
graphic  bombardm'mt  of  the  Ottaw  a  strong¬ 
hold.  asking  for  ficlay,  postponeme.r*-,  an 
armistice,  anything  ♦©  put  off  the  evil  hour 
of  decision! 

It  was  pathetic  to  hear  this  crowd  of 
dignified  newspaper  publishers  vhining  to 
their  friends  at  Ottawa.  .4nd  the  wonder  i’ 
that  Controller  Pringle  could  withstand  thi 
onslaught  I  But  he  did,  and  allowed  'ho 
manufacturers  an  increase  of  $12  a  ton!  Tho 
publishers  now  present  the  appearance  of 
something  that  has  been  used  to  odpe  up  the 
floor,  and  they  don’t  like  it.  The  Toronto 
Ne^’S.  for  Instance,  declnrcr,  that  the  rising 
cost  of  paper  bears  so  hearily  upon  the  daily 
press  that  the  Govsmment  .should  rake  over  ai  a  <■' 
one  or  more  of  the  Canadian  paper  mills  and  monet 


.ou*-  hsa'.w  loss? 
i!;s  concentrate 
li.'.r.  r-.£.rl' ■* .  hi*  *he  company 
fic  •  ,'.nd  ther' fore  a  low 

joveraead  ir.  i';  newsprint  n-:-~<r.r*rr.''r.’^ 

Another  ir.s'ancc  of  the  l-ok  of  good  f-aith 
in  th'"'  n"ws.p*i.'it  n'a'rir  i.s  thet  of  th'-  ?.Iont- 
real  Star.  Cm  the  i'.-;y  of  'hs  price  increase 
anr.our.cemon*  *)/»  ;r,  with  the,  evident 

intent’.on  ot  exfitine  p  aui'’  sympe^hy,  inti¬ 
mated  in  a  frent-p  -'r.icle,  which  it  re¬ 

produce  in  r.nothi  -  ^■oiamr.,  that  the  in- 
crea.-'’,d  price  would  rr.c.'.-.  to  the  Star  an 
additional  ouruy  of  «  to,'!  7;;;;  rpr  annum.  As 
;a  matter  of  fa-*,  the  p-oprietor  of  the  Star, 
under  oath,  a'dmi’ted  t;.."<t  he-  had  booked 
contracts  for  r.f'W.=;irir.t  fjiipiies  •■rith  the 
Belgo-Cr.nadiur,  I’u.{,  and  Paper  Co.  for  a 
period  to  i-r.  I  cwo  r.o-.'hs  after  peace,  at  a 
price  of  od  per  iiuii'ir."-''i''>irht.  or  .*.50.00 
Monti 1  uL  rontr^sts  edth 
'r..rr.shi.f;  price  for  new  bus- 
p'-r  hundrcd'.veij'r.t,  or  ,*09.00 


CITY  of  MONTREAL 

6~  GOLD  BONOS 

Due  1st  May,  1923. 


Principe,!  and  ImtoroBt  payable  at 
the  option  of  the  holder,  at  Mont¬ 
real  or  New  York. 


Dcnc minations  $100,  $500  and 

$1,000 


Circ^ular,  fully  descriptive  of  tha 
IzEue,  gladly  forwarded  on  request 


RENE-ILECLERC 

Investment  Banker, 

139  St.  Jam82  Street,  Montreal 


Thi' 


Ettempt.  by  aid  of 
‘  the  people  i.s  ir, 
o'  rhe  publishers 


ESTABLISHED  1301 


dlvoft  their  output  to  the  use  of  the  Can-  Caitaon 


■coramiscion  of  the  Alliee,  and  the  proceed; 

administered  for  the  rehabilitation  of  the  h.armoniae  their  views  x\lth  others  from  the  (ExlrACts  from  Record  of  Sworn  Evidence,  thing  is  impracticable, 
ravaged  nations  and  the  payment  of  some  remote  parte  of  the  country  in  order  to  hav  e  ,  .  ^  ,,  rontroller  Prir.cle  expected 

amallpartof  the  war  bills  of  the  whole  Alii- in  Ottawa  June  ”0  1018)  ’  """" 

^nce.  '  Few  of  ms  are  as  frank  or  as  speedy  as  Mr.’.  I  '  *  ' 

It  seems  to  us  to  be  very  important  that  in  admitting  a  change  of \iew.  But  at  J-  H.  Blennans  (general  manager  of  the  the  war  mschlnery  be  t.be  Toronto  News! 

Germany,  instead  of  being  compelled  to  a  ninety-five  per  cent,  of  the  ‘  ^'^r'-Canadian  Pulp  and  Paper  Co..  Ltdy:  The  Government,  it  such  s  sche.me  were 

period  of'idleness  and  stagnation  by  a  gpn- ' believed  themselves  non- 1  ^  supply  the  MOTtreal  Star  with  paper  and  gerjously  entertained,  v.ouiri  be  expected  to 
perrwi  or  luieue.s  unu  si ,»(,  uBLioii  uy  u  gen  .  j  ,  ,  .  was  tinder  contract  with  them  at  a  verv  ,  ,  .  j  ,  , 

eral  boycott  on  raw  materials  entering  her  Partisans  a  year  ago  are  now  devoutly  hoping ;  p.jce  up  to  June,  and  we  changed  the  over  several  mills,  to  provitia  for  local 


adlan  newspapers.  The  News  says  t’tat  the 
daily  preei  is  such  a  vita!  part  of  the  country's 
war  machinery  that  nothing  should  be  al¬ 
lowed  to  paralyze  its  efforts. 

The  News  flatters  Itself.  And  more  than 
that,  it  has  reached  the  absolute  topmost 
rung  of  absurdity,  vhen  requesting  Govern¬ 
ment  control  of  "one  or  more  paper  mills." 

The  (iovern- 
to  operate  a 

paper  mill  at  a  loss,  even  for  the  laudable 
purpose  of  mair.ialnir.g  such  a  vital  cog  iu, 


height  '■•' 

gr*”S|0:',  -I*  " 

iiiion.  t 
and  v  hun  u  . 
leist.re  .0  r... 
when  mr..-.i-y 
into  :  i'.e  v  i. .  i 
benefit  of  ..'.i. 

Canu..  ■ 
i:i  herir...  ;■  ■ 
cro??.-,'-"' id-i  i 
ti.'iue'i  p-..;  ■ 


■  r  i.i 


tr.ry  in  goinr 
i  (hop  i',.-  the 


p.(; 


borders  and  finished  products  coming  out  ®  party  which  will  command  |  contraett ;  that  is,  Sir  Hugh  Graham  agreed  consumption,  otherwise  the  long-haul  wmtiid 


-of  them,  should  rather  be  comjrelled  to  a  their  sympathy  and  support 
period  of  intense  .activity — upon  the  im¬ 
perative  condition  that  the  profits  of  that 
.activity  do  not  go  to  swell  the  wealth  of 
Germany,  '\rhat.  we  need  to  do  is  to  make 
the  Germans  work  for  us — not  for  us  Gan- 


Tue  DEoT  peace  stocks  are  war  bondo, 


to  give  me  $2.60  ($50  per  ton)  from  the  make  newsprint  mere  costly  to  tha  remote 
first  of  February,  instead  of  two  cents  at  consumer  than  it  is  to-day.  Furthermore, 
which  price  ha  had  a  right  to  get  paper. 


■oit-e  ar.t. 
ni  whfi 
■•iih  EU-p 
Tor.-;;-.  . 


of  the  cul- 


cac; 


!  nvestmen  t 
Suggestions 


However,  ho  recognized  that  the  price  was 
loo  low, 

Mr,  Siowart  (Government  counsel) :  How 


Those  who  want  tax-exempt  bonds  had  long  did  that  contract  run  for  ? 
adians  in  particular,  since  we  have  suffered  hetter  subscribe  for  the  forthcoming  issue.  Mr.  Bicrmans 

peace. 


comparatively  little  at  rh,'’ir  hands,  but  for 
the  reparation  of  the  whole  outrageous  wrong 
that  they  have  perpetrated  against  k.  ■  ^  nnity 
in  general.  An  immediate  cash  indt-  nir>, 
proportionate  to  the  damages  invo,  r^.i,  i.s 
out  of  the  question.  prolonged  occupation 
f(3r  the  pu^po^e  of  extracting  an  indemnity  in 
instalments  would  lie  costly  in  that  it 
would  withdraw-  a  large  number  of  able- 
bodied  citizens  of 


There  will  nover  be  another  one. 


For  two  months  after 
So  you  have  made 


MAINLY  ABOUT  TINANCIURS 

LY  ONE  WHOli.VOW..  I'rih  .1 


A  c  OMi’ANY  whose  directors  had  brains 
enough  to  make  its  stork  a  pood  "w-ar  slock" 
should  have  a  fair  chance  of  becoming  a  good 
"peace  stock. " 


Mr,  Stewart  i  ho  you  nave  raaae  a  con¬ 
tract  with  the  Star  for  pape;-  at  the  rate  of 
*2.59  per  hundredweight  during  the  con¬ 
tinuance  of  the  -war  and  for  two  months 
after  ? 

Mr.  Bievmans  i  Yes, 


Sara  R  Keeve,  widow  of  the  late  James 
R.  Keene,  left  a  net  estate.  after_  debts  and 
expenses,  of  SI. 67'?, 827,  ei  w.'nich  her  to-.. 
Foxhall  Keene,  gets  S5.i7,212,  and  her 
daughter.  Jessica  Tavlor,  receives  a  trust 
fund  of  $507, SoG 


V7  I 
bfr 


Don't  DELAY  purchasing  your  winter  over- 
the  Allied  nations  from  eoat  because  you  think  the  price  of  woollens 
productivity,  even  if  we  were  able  to  ch.arge  vill  go  down  when  peace  is  declared.  It  will 
the  actual  cost  of  the  occupation  to  Germany  take  the  sheep  a  year  or  two  to  catch  up. 
by  adding  it  to  the  amount  of  the  indemnitv. _ _ _ _ 


(Kxtracts  from  Becord  of  6wom  Lxldence, 
giren  before  Paper  Controller  Pringle, 
In  Montreal,  March  27,  1918.) 


The  proposal  has  been  made  that  we  should 
retain  the  very  large  number  of  German 
prisoners  who  will  be  in  our  hands  at  the 
«loGe  of  the  war,  and  keep  them  at  enforced 
labour  for  a  considerable  period;  but  this 
bears  too  close  a  resemblance  to  slavery  to 
commend  itself  much  to  the  mentality  of 
the  Christian  world  in  this  twentieth  cent¬ 
ury.  An  indirect  employment  of  the  econo- 


Mc.  Gordon  Macdougall,  K.C.,  (cross-ex- 
smining) : — The  Star  Publishing  Co.  had 


of  the  tariff  and  its  proceeds  seems  to  be  the 
timpleet  and  most  workable  expedient;  and 
the  surest  guarantee  for  the  effective  working 
of  such  an  arrangement  lies  in  the  ability 
of  the  Allicc  to  regulate  the  supply  to  Ger¬ 
many  of  various  essential  raw-  materials. 


Jame.s  \?'H.alen,  of  Pori  .Yrthur,  was  a 
visitor  to  eastern  parts  recently  He  speaks 
enthusiastically  of  his  comp-rny’s  ne-w  $2,- 
000.000  pulping  plant  at  Quatsino  Sound  on 
the  north-western  coast  of  Y’ancouver  Island, 
where  sulphide  is  being  turned  out  in  im- 

...  _  , _  _  ,.  ...  mense  quantity,  w.-ith  an  almost  insatiable 

contract  witli  the  Belgo-Canadian  Company  demand  for  this  product  coming  from  Japan, 
for  the  supply  of  a  large  tonnage  of  paper 

v».;  Sir  Charles  Hibbert  Titper.  chairman 

LOid  Ataol.taJi.  .  of  the  'Vancouver  branch  of  the  Red  Cross. 

?  '  h  ™  tendered  ms  resignation,  as  have  also 

Lord  Alholstan.  Two  (ienca,  (..49  per  ^j^er  members  of  the  branch.  It  is  under- 
^member.  stood  that  for  some  time  past  there  has  been 

_  Maccoug’all  :  ^ae  It  a  10Ef-ttn3e  discussion  at  the  nieoting^  of  tb^.  society  as  to 

Now  THAT  the  Oown  Trust  Company  has  i  contract  ?  policy  of  the  Vancouvr  branch,  and  the 

'  got  out  a  booklet  on  the  income  tax,  perhaps  (.Alholstan;  I  do  not  remember  resignations  are  the  direct  result  of  this  de- 

^  *  whether  it  was  for  a  year  or  two.  Do  you  fercnce  of  opinion. 

know,  ytr.  Whitrod  ?  — 

Mr.  M'hitrod  (Lord  Atholstan's  secretary) 

— ^Three  years,  I  think. 

Mr.  Macdougall:  IN)  you  remftniber  how 
many  months  that  contract  had  to  run 
when  Blermans  came  to  see  you  ? 


Ho*  r 
ire  a.;;'.  . 
i,-..-;pe'tr.-.» 


Woi  LDN'TiTbo  more  iogii.>ai  to  charge  the 
"abnormal  cost"  of  the  Nipigon  power  enter-  ■ 
prise  to  the  personal  account  of  Sir  Adam 
Peck  than  to  the  Exchequer  of  the  Province 
of  Ontario? 


over  s 
he 

nndf . 
Corpe 


ni^ter  of  Mar- 
•  ’ii.i  th;5  week 
s  ai.d  looking 
;n  the  East 
tr.g  p'.cte  r-.’.il 


Wc  shall  be  pleased 
to  send  a  list  of  what 
we  consider  to  be  the 
most  attractive  Bond 
aud  Stock  investment! 
at  the  present  time. 


F.  K.  BEACON  &  CO. 


Reobers  Taraato  StoOi  ExcSieI* 
investments 


97  BAY  .STREET,  TORONTO 


mic  energies  of  Genr.any  by  means  of  controF  Finance  Department,  by  the  use  of 


F.  C. 

of  the  (j  ■  . 
returned  1'....  . 
over  t 'no  C 
last;-  ove;-  :  ■ 
Norrhrrr  Bry 

Ri'-cc'vvy 

C ana-Ja.  w;-  .  . 


Brazilian  Traction 
Lisiit  &  Po'wer  Co. 


cissors  and  paste,  will  be  able  at  last  to  pro 
dure  one  of  its  own.  It  has  been  promised  | 
long  enough. 


\C.  D.  Matthews,  president  of  rbe  Con¬ 
solidated  Mining  and  Smelting  ('omp.any, 
and  Charles  R.  Hosmer.  director  of  the  com- 


MAKING  GEBYfAXY  PAV 


Secrexary-  Daniels  writes  to  the  Senate 
Finance  Committee  to  say  that  United 
States  naval  officers  do  not  ask  for  the 
income-tax  exemption  which  the  new  bill 


C.  JiAcq.i 

pany,  left  the  C.P.R.  inspection  party  under  ""  v  i 

Lord  Shaughnessy,  for  .a  sufficient  time  dur-  .j“p  1  •  . 


Now  that  there  is  a  reasonable  prospect  gives  them.  Strange  what  a  lack  of  desire 
of  the  Allies  being  able  to  dictate  peace  for  ineome-tax  exemption  there  seems  to  be 
termz  to  a  definitedy  conquered  enemy,  it  in  the  most  patriotic  quarters. 


Ixird  .Alholstan:  I  think  it  had  two  or  ing  the  recent  trip  to  the  M'est.  to  inspect 
three  months  to  run;  it  may  have  been  four  the  plants  of  the  Smelting  Company.  In  rhi.’- 
months,  but  not  more.  connection  the  Trail  News  pays  a  neat  com- 

Mr.  Macdougall:  .And  Blermans  made  a  pliment  to  Mr.  Hosmer's  w-ell-imown  activity 
proposal  to  you  at  that  time  for  a  new  |  and  energy,  when  it  says ^that  "he  appeared 
contract? 


it  possible  to  discus?  the  nature  of  those 
terms  with  a  much  greater  sense  of  the 
utility  of  doing  so  than  we  could  experience 
a  year  or  even  three  months  ago.  And 
one  of  the  most  important  things  to  be 
borne  in  mind  is  that  there  is  nothing  to 
be  gained  by  preventing  Germany  from 
•working  and  trading  provided  only  that 
the  benefit?  of  Germany's  working  and 
trading  can  be  to  a  large  extent  secured 
lor  the  rehabilitation  of  the  countries) 
■which  she  devastated  and  the  compensation 
of  those  upon  which  she  ha®  imposed  a 
tremendous  expenditure  for  self-defence. 

'V\'hen  the  war  comes  to  amend  the 
Allies  will  have  the  upper  hand  of  Germany 
by  military  superiority  and  by  control  of 


Thopsanp.';  of  new  employees  are  being 
engaged  and  trained  by  the  United  States 
Bureau  of  Internal  Revenue  to  collect  the 
taxes  imposed  by  the  new  revenue  bill. 
("■  anada  seems  to  be  getting  along  with  pretty  i 
much  her  old  tax-collecting  staff;  but  then 


Lord  Atholstan:  Yes. 

Mr.  Macdougall  :  Invohdng  the  cancel¬ 
lation  of  (he  old  contract  ? 

Lord  .Atholstan:  Yes. 

Mr.  Alacdougall  :  And  there  was  a  firm 
contr.act  between  the  Star  Company  and  the 


just  as  active  as  when  he  was  here  some 
years  ago,  when  actively  identified  ■pith  the 
Rossland  mines.’' 


Walter  J.  Barr,  of  Toronto,  president  of 
the  Goldsmiths’  Stock  Company  of  Canada, 
celebrated  the  golden  jubilee  of  bis  'ousiness 


Belgo-Canadian  Company  for  the  supply  <,f '  career  by  the  distribution  of  s-ubstantial  guts 
a  large  tonnage  of  paper  for  an  extended  charitable  and  other  institutions.  He 
period’’’  entered  the  employment  of  the  Robert  Wil.ke? 

Lord' Atbol Stan:  Y'es.  ”  junior  clerk  at 

1  $4.00  a  week,  and  in  the  course  of  time  at- 
Gained  his  objective  by  berominp  the  pro- 


ince  of  0;v 
lor  Ini*:.:;  H 

a  co'ir.T'; 

eating;  ; 
farming  li* 

purco?z-:’.j.. 

have  :'u5v'-  ■■ 
nomir.to  a'*' 
burr.  ■  . 
fo  :  hr'  1:.- *  :  ( 

ser  v'at  i\  o  or 
promise 


Ff! 


Mr.  Macvionarall 


You 


dreari 


the  United  States  really  intends  to  get  the  i  ^^ant  him  the  cancellal.on  of  the  old  low- 1  o'^  the^  concern.^hT  ddeTt^ wholesi^^ 

money  from  everybody.  ■  pneed  contract  .and  to  make  a  new  contract  i  jex»-ellerv  and  ■x  ateb  businessin  theDominion.  '  “  "  * 

I  with  him  at  a  higher  price,  provided  That 
he  agreed  ih.at  the  new  contract  ■was  to  ex- 1 
In  demandi.nt.  public  ownership  of  '‘the,'^”^*  ’’’  1'*'’"“''^  two  months  after  the  ces- ! 

■sation  of  hostilities  ? 

l,or,1  .Alholstan;  Yes.  i 

Mr.  Macdougall  ;  If  the  war  ends  soon 


;r.  M, 


I  her  fell  '.:rr:: 

^  ..  _  I  date  gor  th.^^  i;.': 

Septimvs  Goldsmip  enjoy?  the  distinction  j  hrr.sion.  T’e:>- 
no=.,,,r  o«  of  bcIng  1  lic  oldcst  member  of  the  London  ;  w hen  h'-  vi-’-.v? 

commerce  of  the  air"  the  Trades  and  Labo-ur  I  ,  '  'yp.  Stock  Exchange.  The  latest  list  published  1  big  kiiiir.g  i;’  . 

Congress  is  advocating  the  best  possible  way  Mr  \ricrtoirenii  •  ic' ,h*  |  shows  that  there  are  nearly  three  huncired  I  current  fe-r--- :.: 

to  prevent  the  aeroplane  from  ever  becoming  ,  Bierman;  ma/  possibly  benefit  by "t  nTw  |  oTfom-Te^5":  i  ^"a^keTof-.' 

a  practical  transport  implement  in  this  arrangement,  and  if  it  does  not.  you  will  j  more,  but  Septimus  (loldsmid  beads  the  list  |  yith  of  'i--?  ; 

country.  Public  ownership  is  bad  enough  in ! ■  ,  'with  a  recod’d  of  sixty-six  years,  he  'naviiig  j  ominci;.s  c  er,: 

the  most  important  sources  of  ra-y  materials,  businesses  whose  pioneer  work  has  already  J^rd  Alholstan :  )cs.  i  joined  the  Exchange  in  IS5‘2.  The  oldest  |  he  scared  ;r.;.: 

These  two  advantage.?  must  be  utilized  been  done  by  adventurous  private  capital;  ’■  ^  ’  -- "hat.  [  member  of  the  Montreal  Htock  Exchange  is  j 

.together. 


m 


47  Ei  ery  Shareholder  in 
the  a’cove  Company 
will  be  interested  in 
receiricg  a  current 
copy  of  Creenrhiclds 
Rev.e^w. 


m 


.A  copv  will  be  tent 
vou  ■'rithout  obligt- 
lion  upon  request. 


GREE^SMIELDSe-CO. 


/7  St..)o'nn  Street,  .'iotitiwil 
^str'&l  Chamber?  Ottawa 


T'nc  repeated  war  sho'ks  the  market  has 
have  made  t'-e  secut-iries  market  fool 

f  a’-'i  ■=^ipc’-.='iti‘!or!  proof. 


Mr.  Macdougall  ;  The  new  price  is  what?  1  member  of  the  Montreal  Stock  Exchange  is  1  their  stock; 
r.  .  .  ,  ,  ,  ,  ,  ■  .  .  ■  Lord  Atholstan;  $2.50  ($50  per  tom  de- 1  H  (Jordon  Strathv.  who  is  a  charter  member  to  harper;. 

It  iz  quite  uaeiess  to  talk,  asri^  wou.d  be  paralysing  in  a  business  which  isj  Ilvered  In  Montreal.  j  ol  the  institution,  having  become  s  member  j  o''cr  agai;;  in 


;3ugbed  I 


ii  F;n;)nvial  Time-  t?  pr,nted  am  pus- 
lished  at  333  Craig  Street  T\est.  Montreal, 
'ey  The  Montreal  ri3aa.:i3i  Times  Dai)- 
iishing  Company.  Limited  Montreal.  T,  K. 
I’ickinson.  President;  B.  K.  SaaJwell. 
Vice-i'res.dcnt. 


P 


; 


THE  FTVAXCIAL  TIMES 


MONTREAL, 


SATTRDAY,  OCTOBER  5 


ivn?, 


BOND  MARKET 


Jttniicd  ^ 

Capital  Paid-up.  ....  $1,500,000 
Reserve, . $1,500,000 

Acts  as  EIxecutor  and  Trustee  Under  Will 
Administers  Real  EIstate 
Allows  Interest  on  Guaranteed  Inv'estments 

Montreal  Directors 
H.  B.  Walker  F.  W.  Molson 

T.  B.  Macaulay  W. 

J53  St,  James  Street 


^T^HE  ability  of  The  Royal  Trust  Company  to 
command  immediate  confidence  is  largely  due 
to  the  recognized  standing  of  those  serving  on 
the  Company’s  Board  of  Directors — financiers 
and  business  men  of  national  and  international 
reputation. 

Directors 

SIR  VINCENT  MEREDITH.  Bart  -  -  -  President 

Lt-Col.SIR  n.  MONTAGU  ALLAN,  C.V.O.  Vtcr-PrfjiiUKl 

R.  B  .  ANGUS  HO?:.  SIR  I-OMER  GOUIN.  K.C.ii.G. 

B.  W.  BBATTV,  K.C.  C.  R.  KOSilKK 

A.  D.  BRAITHWAITE 

E.J. CHAMBERLIN  IVILUAM  McMASTEB 

1!.  R,  DRUMStOND  M.'VJOR  HERBERT  MOLSON,  M.C 

SIR  CHARLES  GORDON,  K.R.E.  LORD  SHAUGHNESSY.  K.CV.O 
SIR  FREDERICK  WILLIAMS-TAYLOR 

A-  E.  JiOLT.  Jl/cnofer 

HEAD-OFFICE  .  «  •  MQNXREAI. 


FORESTERS  SELL  BONDS. 


The  U.  S.  Circuit  .Judges  Give  R  nling 
J'Tiich  Will  Have  Enormously  Fav- 
oui*able  iRflucnce  on  Canadian  Pro¬ 
ducers  of  Newsprint  —  The  V.  S. 
^  crdict  Should  Save  Mr.  Pringle 
From  Dangerous  Political  Intrigues 


Poi-th,  Ont, — A  bis:  rtpal  In  bond.*?  has  been 
ooncluded  by  J.  A.  Stewart,  M.P..  Alderman 
J.  A.  Brodetir,  of  Momreal,  and  David  Allen, 
actlog  for  the  Canadian  Poresters.  The 
latter  have  pold  to  Wood-Ouiidy  $700,000 
United  Kingdom  Bonds,  and  l>eivefltcd  by  the 
exchange  rate  as  the  U.K.  bonds  are  pay¬ 
able  in  the  United  States.  It  Is  stated  that 
the  proceeds  will  be  invested  by  the  For¬ 
esters  in  Canada's  now  Viciore'  Lo.an. 


MONTREAL 


Victory  Loan  Items 


In  connection  with  the  coming  Victory 
Loan  campaign,  the  Dominion  Preaa  News 
and  Feature  Committee  announces  a  car¬ 
toon  contest  Azliats  are  invited  to.subtnlt 
akelches  eiittable  for  a  two-column  engrav¬ 
ing,  which  will  be  .Judged  on -their  merits 
as  publicity  calcnlatcd  to  assist  In  the  eell- 
ing  of  Victory  Bonds.  The  committee  offers 
a  $50.00  bond  of  the  new  issue  for  the  beat 
cartoon.  A  rnimoer  of- cartoons  will  also 
be  awarded  special  meuUon.  The  sfcotchoe 
aubmitted  are  to  l)ecome  the  property  of  the 
ComnijUew  and  a  nominal  fee  will  ba  i)ald 
for  anjr  that  are  uhed  in  tho.  campaign.  i 


A  Business  Matter 


OmcB  AND'SAiTrrrX>EP03iT  Vatots  : 
105  St.  James  Street,  Mcntreal 


a  will  Is  purely  ,  business  matter  that  ouRht 
:.'t  the  same  as  insuring  your  property  or  your 
•  to  defer  th»  making  of  n  wli;  til)  old  sg»  It 
lie  that  •'•ery  man  should  hs' *  s  will  now  ts 
-Sts*,  and  his  d-pendents.  Tt  esn  easily  be 
0  t;nie  *0  meet  changing  conditions, 
ist  C  'tr.pany  ■»  ;1I  gi\e  efficient,  prompt  and 
as  your  Ei»cutor. 


THE  ROm TRUST© 


Is  •rnly  '  orr.! 
a  proteot:o;i 
fr •  ni 


EXiCUIORS  AND  TRUSTEES 


HALIFAX 

OTTAWA 

qpkbec 

RTCOfA 

rr- JOHN,  H.B. 
ST.JOHN’S,  mnn. 
TORONTO 
VANCOOVXI 
\TCT01IA 


a-iNNima 


HesoOrsfop,  MowTagg^ 


Cf‘‘=-n  afford  o"er  a  perv'd  oi 
time  ll!'>  n":.!  uttraftne  an'! 
remnneration  Imettmor*  00- 


IX)M.  SITEL  PLANT. 


NEW  ISSUE 


TVe  are  in  a  po?i»ion  to  ppc- 
oniniend  te-erai  fich  Invo?'- 
menrs  a:  attractive  prire?. 


’hr  11  I 
idenrn 


Five  Years  6%  Gold  Bonds 

We  will  receive,  WITHOUT  COST,  Bubsciiptiorts'to  CITY  OF-!MONT» 
PvEAL  LOAN. 

TERM:  FTVT:  YEARS  payable  in  Gold  on  May  1st,  K2S,  at  Mantpsal 
and  New  York. 

INTEREST  :  6%  payable  semi-annually  on  May  1st  and  NovembsTilst, 
DENOMINATIONS:  SlOO,  and  $1,000  tvitli  interest  coupons  attached 
and  pritnlego  of  registr.atioiL  . 

Price:  Par  ^100)  and  accrued  Interest 

SUBSCRIPTIONS  FROM  OUTSIDE  POINTS  accepted  over  long-distaaOB 
telephone  or  by  ttnre  at  our  expen.se. 

For  prospectus  and  sui».-.cription  form.s  apply  to 


Ir.veotnient  Bank 


V  "to  have  exceeded  hcTf  a  nuTlori  do'Taiv 
“  ■■  mort-  '.liar,  on  v.-hlrh  u-as  Incurred 

,apcr  mnnu-  ^anuf.-r 'ur' 

'ivc  pri-r? 

;,:n  rnn<~rrn-  Bearini:  i  j/mi  (  nn.ilian  fasc, 

rad'*  The  .'ddrional  ir.ii!iy  i  .<5  . -nt  to  the  outronic 
itcd  *ci  an  fioii’i  me  f.ac  th.  tha  first  t.lm« 

tornry-Gm-  ihii"  prr-o.fi v.n ;  l  ui.ng  by  tha  Trade 
■  wh;  h  t!-,e--  t'on-inuf.sion  h.id  be-cn  appca!r-d  to  ihc 
;h  a  tor.  for  coii;-.-.  Tlio  fn.  t  ’ha-  thr-’r  J.;d;;nacnt  has 
n-h'i,-  •'-r  horn  ijp.sot  c.an-o-  bn-  hn’-<-  a  bfarlntt  upon 
rug’.''.?' d  in  f  i'  iro  s.mti.ni  r'foi'coninp.^  imouah*  hCorc 
\^a.=  to  be-  I'.ai  i.ody. 

if  ,\pril  a:-.d  Th'’  ia’ci:-  drvf.Iopnirn'  !n  tho  G.aradian 
b;-  them,  paper  situation  is  ’lio  rcr.isal  of  GontroUer 
i.h'r  Tho  Princip  to  allow  the  Ganad:a:i  pubiisliors  a 
o-’anc-'  f:\-  priva’o  hearing  in  -wiiieh  to  present,  ari^u- 
e-  -on  and  men's  ;n  favour  eif  suFpend'na  the  ro'roor-^ 
iT-  In  thie  ’"'e  feature  of  bis  av-ar-d,  under  whi- h  ihc 
-1  rote  tbit  roi--;pan;ci  are  empowe.-.d  te»  eoilert.  fhe 
T'.iper  Gon-  r.i  w  piice  from  .Inly  ipt.  ' 

in  Ganada.  Th'-  controller  intimated  tlnat  ha  woiilfl 
roefmen'  of  I  a  t'me  to  hear  arguments  on  tj!»  ouen- 
T  i.f  re'u’n  '.on  when  repre-enta’ive.:  of  both  pub'.irh- 
1  wi’h  the  er=  .and  mBnufa'-lui  e; oould  be  peer.pnt 


L.  G.  BEAUBIEN  &  CO 


Bankers  and  Brokers 

(Members  of  tho  Montreal  Stoclc  Exchange, 

Montreal ) . 

SO  NOTRE  DAME  STREET  WEST 

Telephone — Main  7591?.  Quebec  Branch:  70  St.  Peter  Street. 


thp  I.DfflisIi  'InrKt't  )> 

Oil  Frener-ties,  Bends, 
Stocks,  Etc. 

Tb  Self  on  5~  Co.-n.TtiJsion  « 

B-ankers  References  KxchauifpiL 

U.  BYRNE 

Hes-I  flfficp 

43  Westland  Ro-n,  itnMin.  Ireland. 


H.  M.  Connolly  Co. 

STOCKS  and  BONDS 

xnMlJFtts  OF  MOVTRt.AI.  -TOCK  KTGHtVfW 

in.*.  T  R  ‘.xsroRT.MiON  BLn.nrvG,  .M0.vn!i;.\L.  n  \tv  1545 

Invest  a  portion  of  jnur  t-erninga 
each  month  through  our 

PARTJAL  PAmENT  PLAN 

N’la  order  too  small 

It  provides  a  mode  of  Paving,  encouraye.i  thrift,  and  thereby 
wraith  end  inde^iendenee. 

Subscribe  for  VICTOR  Y  BONDS 

THROI  t.H  THLS  I’I,\.V! 

Pei  rot  allow  yo-ir  rnon'  y  *n  rctnaiii  idle. 

IM  OIi'MTIOV  OV  ,4VV  M  (M  K  OR  ItOMi'i  (;r  tPLV  FrR.VTSHEP, 


Throughout  Manitoba 
Saskatchewan  and  Alberta 


FARM  LAND  APPRAISALS 


They  are  fichtinc  drvprrafely  nn-iv 
fnr  VIeforj. 

Horr  ran  1  help  I 

Yen  enn  help  besf  by  snriiis. 

‘lare  tlmf  yon  may  he  nhle  f/>  lend 
when  Gnnndn  r.alls.  ^Ve  ,ire  all 
partners  In  our  country’s  hnslness. 
tt  e  mnsf  pl|  he  prepared  lo  neeejit 
our  respen'il.uHties  >is  poririer*  when 
the  need  arices.  If  ive  do  n’d  pre- 
pare  hy  anvlna  we  shnil  he  clogs  on 
the  wheel  of  Viefory. 

Iton't  spend  nil  you  make.  Be  re.idy 
to  help  !  Save  ! 


L.LVD  BOrOEI  AM>  .'.OLD  O.V 
BIUAir  01  (LIF.M.S 


PAIN 


si:aTKan:$  C03tp>-5T,iiB. 

ReginH. 


iWTnnIpee. 


C«bl*s:  "BURPORT' 


A  new  field  for  peund  inveptmen’s  exist? 

In  Ireland  for  re-buildinc,  (oal.  Iron  and 
copper  mines,  eie.  'rji-  pi-jner  md  ’own 
iightlne.  supplying  agr.cul’u’-.il  ‘rae’ors  and 
reachmery,  gU?s  making.  Big  mteiest 

paid  on  money  inve.sted  vi’h  ahsoluie  secur¬ 
ity.  Money  Is  wan'ed  fi-ir  development  of 
Irish  industries  lyirg  dorm,, -in’.  .\ow  is  the 
time  10  take  .advantage  (,if  post-^ar  en’er- 
jinses.  For  mforma’ion.  write  .lames 
Byrne.  Financial  Beo'her  and  Promoter.  r> 
aa  ttesfland  Ron.  |inhli;i,  Irelnnd. 


BURNETT,  PORTEOUS  &  CO 


BRYANT.  DUNN  &  CO. 

nROKFns 

S«.£S  .=T  FF.ANGOI.s  XAVIFR  ?T 
MioNTBE-V!. 


.AUTHENTIC  ANT)  TJP-T^-DATE  nowy  on  sprurities  i?  opypnlial  at 
thi.'  tim®.  when  ronrlitionp  are  .shfpincr  themselve?  for  an  active  and 
p+rong  stock  market.  Information  is  .available  in  onr  market  lettei's 
will  pixiv®  of  value  to  investor.*:.  tV®  will  be  glad  t/y  mail  the.se  tn 
you  regidlarly  free  of  charge  on  application. 


V/e  own  and  offer 

siirnnt  ^ 


F.  C.  SUTHERLAND  &  CO 

STOCK  BROKERS 


.‘COIN'D  BLSINES? 

It  is  SOUND  BUSINL'SS  'o  ’»ke  advantage  of  our  efflrler.t 
oreaniration  b,'  piecing  the  management  of  your  property  and  in¬ 
vestments  in  our  hands.  Vour  p>nlicy  will  be  given  effect  in  the 
wa,’-  tfju  wish. 

le-t?  liJVO  STtEKT  EA.'sT 


12  King  Street  East,  Toronto,  Ont. 

Private  wires  to  .Vw  York  and  Montreal  f'oek  markets, 


Beausoleii,  Limited 


HEAD  OFFICE-oTOROtMTO 
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Lesrislature  to  Devolve  Lansre  Powers 
For  the  Regolation  of  Municipali¬ 
ties  Upon  a  New  Body  Which  Will 
Probably  Be  Identical  in  Personnel 
With  the  Public  Utilities  Commis¬ 
sion — Some  of  the  New  Proposals. 


Ti-e  art  of  blgnding  tobacco  has 
reached  the  zenith  of  perfection 
in  Piccadiriy  Smohin^  Hixture. 


I  The  ne^  Mtiirlclpal  Art  of  Brltteh  Colnm- 
'  Ma  wag  expounded  to  laet  week's  municipal 
convention  of  that  Province,  held  at  Pen¬ 
ticton,  and  was  extensively  discussed,  some- 
I  what  altered,  and  generally  approved  by 
the  members.  The  new  Act  le  deslimed  to 
I  ?ive  the  municipalities  almost  carte  blanche 
i  in  leigi elation  under  the  supervision  of  a 
Local  Government  Board.  Thus  they  will 
no  lonaer  need  to  fio  to  the  Le?rislature 
year  by  year  to  obtain  powers  tn  pass  by¬ 
laws  meeting  new  conditions  arising. 

The  convention  agre,ed  that  the  proposed 
Local  Government  Board  and  the  ITiblic 
Utilities  Commission  might  well  consist  of 
the  same  indislduals. 

The  convention  approved  of  the  cotnpul- 
sor.v  holding  of  a  tax  .sale  every  year,  hut 
declined  to  have,  it  on  a  uniform  fixed  day 
for  all  municipalities.  I»  was  agreed  to 
have  it  held  wjfliln  a  speelfied  month,  prob¬ 
ably  September.  Adverti.siiig  of  thcoe  sales 
was  made  optional. 

Solicitor  \Trr.»’arn!td  tried  to  pj  'pcp-p^v-p  ,*5 
clause  In  ih"  draft  which  l  allerj  fr.)-  tajsation 
’tpon  improvements.  He  claimed  that  noth¬ 
ing  could  save  most  municipalitie.s  if  they 
endeavoured  to  tvtise  th®  money  for  ttneon- 
trollable  expenditures  from  land  onlv.  Reeve 
Fraser  of  Burnaby  and  Reeve  Fletcher,  of 
Point  Grev.  sucreeded.  however,  in  having 
the  taxation  of  improvements  made  optional. 
The  soliritor'c  endeavour  to  do  away  with 
wild  land  ta.x  was  also  defeated. 

I  Radical  f'lianges. 

The  provisions  of  the  proposed  new  Act 
bv  which  radical  changes  in  police  depart¬ 
ments  will  be  made  were  accepted.  !♦  1? 
planned  to  eliminate  police  comini.ssioners. 
the  Councils  doing  the  work  A  system  of 
county  crown  attorneys  under  the  .Attorney- 
General  wi<l|  be  set  up.  They  will  do  police 
coiiet  prosecuting  and  tpp  Attorne.v-fjcner.al 
will  in  future  have  more  contrfil  in  this 
field.  The  Local  Government  Board  will 
fix  the  number  of  policemen  in  each  muni¬ 
cipality.  The  management  of  police  depart¬ 
ments  and  the  administration  of  justice  will 
remain  with  th®  Councils. 

The  general  idea  ronveved  In  th®  pro- 
posed  act  of  transferring  th®  legislative 
power  of  the  I/egislafure  to  the  municipal 
Councils,  subject  to  the  local  Government 
Board,  and  to  the  .Aot  Itself,  w.ss  agreed  to 
Oak  Bay  suggested  that  school  expenditures 
Bhoiild  he  brought  under  th®  control  of 
Councils,  but  the  ronventlon,  at  the  sug¬ 
gestion  of  Mayor  Gray,  of  .New  Westm.lnster. 
concluded  that  it  would  h®  better  to  b®  eon- 
tent  with  having  disputes  between  Councils 
and  school  hoards  over  school  expenditures 
sent  to  the  I/oeal  Government  Board  for  .Ad¬ 
judication. 

Mr.  L.  .T  I.adner  ob.ieeted  to  mtinirlpal  ap¬ 
peals  to  the  I.ieutenan;-rrovemor-in-('ounriI 
from  the  Board  as  he  thought  this  would 
introduce  politics  He  also  considered  tha* 
the  Boards  jurisdiction  should  b®  eopfipod 
to  financial  matters.  Th®  specl.nl  commit- 
fee  will  go  info  this  situation. 

>'eiT  Schtro!  .Areas. 

Tt  was  recommended  that  th®  Education 
Department  create  school  areas  Irrespective 
of  miinieipal  boundaries.  The  conven’’on 
also  passed  a  resolution  urging  the  f’rovin- 
cial  Government  to  pa.s.s  a  law  providing  for 
tirban  and  rural  town-planning  and  de\e!op- 
ment. 

Other  resohitions  seek  to  h,ave  the  allow-, 
ances  of  soldier  dependants  increased  In 
proportion  to  the  higher  costs  of  Ihing:  an¬ 
other  a.sked  an  increase  In  soldiers  pa>  and 
the  proposal  to  have  the  government  build 
homes  for  soldiers  was  carried  unanimously, 
t'hllllwack  asked  that  municipalities  he  em¬ 
powered  to  regulate  th®  sal®  of  near  beer 
and  elder.  This  was  defeated  by  the  con¬ 
vention. 


PR(':i?T  SERVICE 
r.IOTOR  ELECTRIC 
MCHT  AND 
-HC’BLE  CALLS 


Specialists  in 
ELE(  TKH  AL 
REPAIR  '.VDRK 
Dfl'icc. 

Kactoi'A  'it  Hoirc 


iMtoM:  tiAiA  -t.-.gn 
Mght  t  Iill-t 
« -1 1 1  r  s  M  . 

>!pr|i  .‘•opt. 

Lofils 

I.oppr^<*fil!  -  'Innt^jrcT 


f)J(>-623 
Paul  Street  V 
Montreal 


1  inytalldl'ctris,  SwitrltSoarfJs  anrl  Elcctriral  Supplies 


■  A  Picture  for  that  Weddinr^  Present  You  Must  Buy? 

I  “NO  DUPLICATES” 

?  JOHNSON  ART  GALLERIES  Limited 

-  fist  ST,  (  'vinKHTM'  Si.  ^VES1 


xtPfior 


erior 


Castle&Son 


.t63  ot,Cathenne  St.West 


WHEAT  CROP  ESTLMATE 


Cpitirnn 


EYESIGHT 

SPECIALISTS 


Thene  T ptotm  11*' 


COLLECTIONS 

I  T  T. T  ns  hnndl®.  on  n  eoniiHtsilwn 
I  ^  I  nsis.  all  jenr  e.ollections,  no 
I  nintfer  nhere  ymr  d°hters  live.  Con- 
I  snltaHen  solicit-®'!. 

jf^arci!  Trust  Co 

Montreal 


l.'if,  St.  .lames  Street 

.Viniinistrators,  I'xecufors.  Tmstees. 
n  A  ears  AA  ithent  l  ess  to  a  Client. 


SALESMAN  WANTED 


MV.nted  a  bright  young  man  Mti 
oxrcu'lvo  ability  in  "he  real  estate 
business;  a  splen.did  rroposltton  fora 
fca'.esraan  who  ran  present  a  truthful 
.s-ory  virhouT  a  f.aw  For  further 
rarticu’..':r.=  sddrc's 


POBTAGE  WA>TS  HYDRO  PODER. 
^>rta«e  la  Prairie  Is  asking  the  Manltobn, 
government  to  build  the  hydro-elcctrle  litie 
from  Winnipeg  to  that  point,  at  an  eetlmatod 
oo6t  of  I455,00t'. 

TTieplea  pul  up  for  consideration  was  ihe 
etrateelcal  position  oec.upied  by  Portage  la 
Prilrlc,  should  the  government  eonridev  the 
fwyngiiraf ion  of  a  hydro-elortrir  system  for 
tho  pjwvinc*,  and  the  fact  thai  its  ilghiing 
aAdpotver  plant  was  already  municipal  pro- 


I  It  was  pointed  out  that  the  tendency  of  the 
population  of  the  .smaller  cities  to  drift  Into 
the  large  eit.les  worked  out  to  the  aerloue 
disadvant.age  of  the  province  ai<  a  whole, 
and  the  suggestion  made  that  any  enter¬ 
prise  which  Tended  to  build  up  the  rural 
centres  was  worthy  of  an  inereasing  mea¬ 
sure  of  the  gove!T!men''s  consideration.  If 
the  >  oung  life  of  the  rural  centres  was  to  be 
retained  for  such  communitie.s  in  any  larger 
measure.  It  eould  only  bo  hv  placing  the 
advantages  of  the  city  at  the  disposal  of  the 
rural  communities. 


perty.  so  that  Portage  would  be  able  to  de¬ 
monstrate  the  advantageis  of  the  system,  and 
the  possibiliflos  of  making  any  such  scheme 
a  financial  success. 

The  present  high  price  of  fuel,  vlth  the 
prospect  of  such  prices  still  snaring,  was 
also  advanced,  so  that  the  line  had  become 
a  Vila!  necessity,  and  figures  were  submitted 
which  went  to  .show  that  after  a'l  the  oper¬ 
ating  and  distribution  costs  liad  been  met. 
together  with  a  pinking  fund,  there  would 
still  result  a  surnPjs  of  SlO.OOh  ou  the  basis 
of  current  consumption.  j  i 


v 
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GRANBY  EARNINGS  ^ 
EQUAL  TO  (ie.IS  ’ 
ON  CAPITAL  STOCK' 


Notes  From  the  West 

By  BERNARD  K.  SANDWELL 


A  bright  youth  in  Winnipeg.  Man., 
Climbed  a  pole  the  horizon  to  seen. 
"Montreal  and  Toronto- - 
Where  can  they  have  gone  to? 
Plainly,  I’m  now  the  People  of  Gan.” 


_  No.  IV.  lation)  provided  that  there  shall  be  not  more  i 

Virsi.Pmdriont  ForU  if  A  bright  youth  in  Winnipeg.  Man..  than  a  certain  number  of  controllers  but  did  j 

T  j  n  Earle  Sa>s  if  the  \^a^  climbed  a  pole  the  horizon  to  seen.  |  "ot  assign  any  minimum  limit.  .\11  over  the  ! 

industries  Board  Were  to  Cut  the  "Montreal  and  Toronto  -  ,  ■  ^ fat.  Therefore,  the  administrative  body  has 

Price  of  Copper  There  Would  Be  a  Where  can  they  have  gone  to?  i  been  reduced  by  general  consent  to  two 

Lot  of  Disappointed  Stockholders-— i  Plainly,  I’m  now  the  People  of  Gan.”  j  persons,  one  the  mayor,  elected  by  popular 

Hum  ♦!.  4.  '  _  ;  suffrage  and  usually  a  politician,  and  the^ 

Pr*>«pnt  Output  at  I  West’s  hatred  for  import  duties  and  |  ^’ther  a  species  of  city  manager,  appointed  ^ 

'  railway  rates  is  largely  the  result  of  judicious  I  hy  the  council  and  usually  selected  for  ez- 

— — - -  fanning  of  the  petience  in  one  or  more  of  the  civic  depart- 1 

Earning  of  the  Granby  Consolidated  Min-  TEACHING  THE  WEST  flame  by  West- !  ments.  The  object  of  cutting  out  the  addi- 
ing  &  Smelting  Company  for  the  year  ended '  '*’«  ^  "  t  r  a  d  e  s  -  j  t.ona  controllers  was  simply  to  save  thetr 

June  30.  1918.  amounted'  to  $11,644,310  com-  I  worthy  object,  but  it  does 

pared  ^^th  $12,259,185  jn  1917,  and  $9  299  -  East,  there  have  in  the  West  been  fre- ■  seem  to  have  occurred  to  anybody  that  a ; 
3S7.  After  deducting  opf^r-ating  expenses.  In-  quent  and  considerable  increases  in  the  price  i  hoard  of  two  persons  is  a  most  unworkable  | 
tej est  (harees.  and  settinK  aside  .^2.015.491  of  various  commodities  in  the  last  four  years,  j  body.  If  the  two  arc  equal  in  vested  author- 
wL;  amount  of  $1,627,133  As  we  Easterners  have  done,  so  the  Western-  >‘y  and  in  force  of  character,  they  wili  be 

was  left  foi  dii.dends.  equaUlo  Sio.is  a  _  . .v _ mnstentlv  Mt  fl  deadlock.  ff  thpv  are  not.. 


balance,  made  the  total  jtrofit  and  los.®  sur¬ 
plus  at  the  end  of  the  year  equal  to  $3,429,- 
417. 

I*re«ideiit\  Keniarks. 


share  on  the  capital  stock  of*  $l.i.omi42n  ’he  only  :  constantly  at  a  deadlock.  If  they  are  not., 

compared  with  *26. tt  earned  the  previous  P^f^on  in  the  whole  procession  of  nioderr. , ’hen  t he  lesser  of  the.  two  might  just  as  well 
year.  Dividend  distributions  amounted  to  commerce  with  whom  the  consumer  comes  in  '’oT  be  on  the  hoard.  In  the  present  state  of 
$1.500.91.^ Jeai  ins  a  surplus  balance  for  the  immediate  contact,  and  have  demanded  to  !  a  deadlock  is  not  such  a  very  serious 

hafanrp  niario^', i" added  to  the  previous  j^-^ow  the  reason  or  excuse  for  each  successive  I  uratter,  for  the  policy  most  needed  in  Weet- 
i>d,ianc»?.  jjiaQP  tllP  totill  tir<irif  anrf  Irttc  cut*  •  r-  / 

plus  at  the  end  of  the  year  equal  to  r  4 ’9-  difference.  The  j  ern,  as  in  ha-stern,  municipalities  is  that  of, 

417.  '  «><  •  •  Ea.stern  retailer  has  blamed  it  vaguely  and  \  doing  as  little  a.s  possible.  But  there  are 

l*re«ideiit\  Keniarks.  generally  on  the  war,  the  cost  of  labour,  the  Times  when  a  deadlock  may  even  prevent 

TVilliam  H.  .Nichols,  jire.-'ident  of  ihe  com-  ■'‘tmer.  the  Government,  and  even  Provi- i  tetrenchment;  .and  there  will  certainly  come 
pany.  in  his  lemarks  u>  stockholders,  says,  dence.  The  Western  retailer  has  been  far!'*  tini“  when  constructive  expenditure  1* 

more  clever.  He  knows  the  susceptibilities  i  rerjuired  in  the  West,  and  s  strong 

of  bis  clients,  and  each  time  that  he  has  ,  executive  will  be  needed  to  look  after  it.  j 
iea\e  no  doubt  a.s  to  the  urcat  value  of  the  .  j  ^  , 

deposits  of  ore  ai  that  pmm.  The  direc-  flapped  on  an  additional  five  cents  on  a  com- J  _ 

tors,  therefore,  dccidpri  tha’  the  time  and  'tiodity  whose  freight  rate  has  been  raised  ' 

had  arrived  for  insurinr;  a  penii.anent  and  one-twenty-eighth  part  of  a  cent.  h*>  has  Thi  cutiiiig  down  nf  the  municipal  con- 
reliablo  supply  tif  coke,  thus  safeguarding  murmured  "railway  rates"  in  a  deep  con-  trolbr-  to  the  smalle.st  possible  number  is 

oi^-oy  years  To  whisper,  and  his  eyes  hav  e  filled  tvpical  of  the 

c<yni^.  ^  ha^^'  acfiuurd  larce  <’oal  uif^as-  .u  *  ^  •.u  •  it  *  .  .  #  i. 

tires  on  Vanrouver  Island,  and  are  con-  '"""'■‘“"T  fliems  have  THl,  TAEST*.'-  HATni.ll  attitude  of  the 

Effueting  tip-to-daic  by-prodiicis  coke  ovens  8’’"^  away  with  the  feeling  that  he  was  one  KOK  HH5II  >«.4LARir>  West  towards 
at  Anyox,  which  it  is  hoped  will  be  in  opera-  with  themselves,  and  that  everybody  in  the  high  -  salaried 

non  before  .lanuary  1.  This  entire  enter-  West  was  the  victim  of  a  gigantic  extortion  nien.  Jr  is  hard  to  get  the  Westerner  to  admit 

operation  by  the  •  magnates"  of  the  East,  that  .i  big  man  is  w  orth  a  big  salary;  it  is  even 
paid.  It  wa.s  not  deemed  necessary 'to  un-  bereas  the  plain  fact  is  that  both  the  whole-  hard  to  get  some  Wfjsterners  to  admit  that 
flenake  any  special  financing  for  ihi.«  pur-  retailers  in  all  lines  of  stajde  lom-  an.v  one  m.sn  is  much  bigger  than  any  other 

jxise.  The  coiidiiion  of  our  pinpcrties  moditics  are  making  very  large  jirofits  man.  Xot  that  this  error  is  confined  to  the 
is  h  ihiy  saiisfcciory.  The  old  Phoenix  throughout  the  West,  and  are  taking  ever,\  West .  for  it  is  one  of  the  commonest  extrava- 
mine  nas  b.m  nm  nioie  from  pa-  THvanra.rp  nf  iho  .ronorat  ric.^p  ,  n  i.l  .  J _ 


high  -  salaried 
men.  It  is  hard  to  get  the  Westerner  to  admit 
that  .0  t.ig  man  is  w  orth  a  big  salary;  it  is  even 


tiiore  from  pa-  advantage  of  the  general  rising  ir.arkei  e.incii 
tnotisni  than  hop'  of  profits  For  some  p-  .  i a 

time.  -Jus  mine  has  o-  'n  .approaching  retailers  .s  not  vrr.t  ism  ,a 


man.  Xot  that  this  error  is  confined  to  the 
West,  for  it  is  one  of  the  commonest  extrava¬ 
gancies  of  an  ill-balanced  democratic  ideal¬ 
ism  .all  over  Canada  and  the  United  Stalest 
hut  it  is  commoner  in  the  TK'est  because  the 


time.  -Jus  mine  has  m  mi  .approaching  ^  "  oeween  reiaiiers  IS  not  vrr.t  iam  .all  over  (  anada  and  the  Lnitea  Mates: 

haustion  and  w  U]  haic  slight  effect  ujton  the  weaker  dealers  who  were  compelled  hut  it  is  commoner  in  the  TK' est  because  the 

the  future  surce.ss  of  1  hr  c.-im;, any,  to  make  all  sorts  of  sacrifices  in  order  to  get  a  p.  o,;.  is  made  up  largely  of  one-man-size 

Huring  the  .veer  the  hotukd  indebtedness  living  have  been  eliminated  during  the  early  bu,-.ine..,scs,  ar.a  is  less  familiar  than  the  East 

to  .fr-n-rvi^ln'  1h^'reUrem.mt\7$^y}■6-t■/^  J"’’-  ifigantic  prob- 

bond'^  realize  that  this  is  a  poor  tim®  for  priee-  and  rpsponeibilitics.  This  is  the  rock 

L-ev  eloDnieiu  wmk  at  Phorni.N  dn^i  not  i  e-  shaving,  especially  since  any  dealer  who  tried  upon  which  1  expt  et  to  pep  the  Grain  Grow- 
p'ay  any  of  the  .6J2.,5;’,.'  toii,<  of  ore  mined  'o  clear  his  stock  out  in  a  hurry  would  i>rob-  p^i;'  (Jrain  Company  come,  not  posEibly  to 
and  shipiicd  dtiniis  the  >cai.  At  Anyox  the  ably  have  difficulty  in  replacing  it  as  quick!;,  anof  hut  to  .•^ome  perilous  .adventures,  some 
general  opeiat.ons,  both  of  the  nune  and  the  fie  would  desire.  f-  fn,ure  The  Grain  Com- 

rn’eltci  depaiinicn's.  arc  much  improved  -ni  •  lime  in  the  ne.ir  luture.  i  ne  t/rain  c-om 

ovei  aiiv  pri  v-ou."  yeai-s.  and  a  retiiVn  to  Hie  .situation  in  ilself  is  not  immoral:  pany  is  Eig  Hasine.ss,  of  ihe  biggest  sort,  and 
anjilijnc  like  mirmal  conditions  a.s  to  cost  what  is  immoral  about  it  is  the  manner  in  fi^f,  been  built  up  h;-  men  with  the  capacity, 
of  sujiplie.s  and  lai'our  would  iniinediately  which  it  is  being  blamed  on  factors  which  theccerg-  the  brains  and  the  determination 
Show  in  ,1  mibsian-ta!  hrttPi-ment  of  cnsis  have  nothing  to  do  with  it.  The  desire  of  roquir'''!  to  make  a  auceess  of  Big  Business 

of  piodiKin-  coppei  at  that  p.ant.  ihoiiRh  it  traders  to  make  a  profit  on  a  market  in  which  j  do  not  know  whe-hcr  these  men  are  getting 
Is  expected  that  for  snnip  time  a  .ui't  pro-  ,  i  /  j  ,  ■  ,  ‘  ‘  I  do  not  Know  wnMrprTnesi  men  aie  KeiciiiB 

portion  of  itic  e\t  i  aoi  dinar;  taxes  whieh  ‘"’•f’E’-.’-' ^bort  of  demand  is  natural  enough ;  pj^.  Hi.siners  -alaries  or  not  ;  I  only  know 


must  nepe' .^ai'iiv  lie  imooscd  hv  I'n 
ttve  eovernnlen's  iirder  whn  h  we  , 


hv  til"  r-spei-  ffd  while  the  profit  in  man.v  eases  appears  that  thc\  an  entitlfl  to  them,  and  that  if 
h  we  aw  nper-  high  in  proportion  to  the  eost  of  the  article,  t,.p.  _.,r<  cot  geiting  them  they  will  eventually 
■n  to  our  opei  -  ir  may  not  be  out  of  the  way.  considering  the  j  ,p,  ,,, hr;  . pheres  where  they  will  get 

11  area  of  over  volume  of  sales  and  the  uncert.ain- : , hrm  ■•  l  ieh  will  p-ove  mv  rontention  a? 


atina  w  ill  b®  an  added  tiurden  lo  our  oper-  ir  may  not  be  out  of  the  way.  considering  the 

aimg  .  051.S.  reduced  volume  of  sales  and  the  uneert.ain- 

Duririfc  Ihe  itrt.st  year  .a  coal  area  of  over  .  ,  -u  , 

SW-arre-s  has  hp.n  ■ '■cured,  and  tile  plant  '  ’bo  future,  in  proportion  to  the 

will  hr  Tf afi>  ;.o  ptofi  Hf  to  .5****  wt!is  of  valuation  of  tho  businos?.  But  it  i.-i 

coal  by  .Ian  i  n* m.  \i  .\n>o\  a  modern  l.y-  deplorable  that  it  should  be  maelc  the  excuse 
prodiut  cokiirc  jdant  is  twine  ficcici.  which  for  a  systematic  fomenting  of  ill-feelirv 


icouico  v.,,ui.ic  oi  ,aifs  HUU  ir.R  unceri.ain- :  , hrm  -  l  ich  will  p-ove  mv  rontention  a? 
ties  of  the  future,  in  proportion  to  the  other  method  But  if  they  are 

capii.-il  valuation  of  the  business.  But  it  i-s  Lytiing  thi'm.  or  b-gin  to  gel  them  hereafter, 
deploranle  that  it  should  be  made  the  excuse  ^,dl  have  to  reckon  some  day  with  that 

will  have  a  .  ..nci-v  of  o  Tm  ,oim  of  f^rnenring  of  ill-feeling  .-onmn.  an.ong  the  grain  growers 

Toke  for  24  hours,  and  -h,;  -oo  wtl,  he  ready  jvvh.eh  rcfu.sps  -o  believe  that  any  man  is 

for  operation  b.v  .Ian.  1.  uiile.ss  ilo  r<  s  some  —  — -  i  worth  a  Big  Bustnets  salary,  nr  indeed  tha* 

unforeseen  delay  in  -tie  -bdivwi  y  of  in.ai'-  Eronom.v  in  municijial  afimi!'o;-.i  ration  hi'-’ati'.  "»ic  grain  growc'-  i.s  more  competent  to 
1  lala  put  tbaseri  in  the  linicd  .v  a-c..  laken  ore  very  peculiar  form  jc.  mnn'-  .-p  |r.  m  a-r;,  i.'r  '  hclvirinf '"s  of  a  many-rnillion-riollars 

.‘strikers  H.ampcr  Ojicrufioi' of  U  e,-irrn  ('aii  idu  .  l  orporat ion  ' ban  :in,>- other  gram  grower  ft 
Vice- Ft  c.-^^lden-  Baric  rmpha.v/eil  ibai  'ht'  ONE  W  \  T«»  waae  Thr  Roar-l  of  Cnn-'nia'  bcihat  before ’his  happens  the  heads  of 

c'hmpan.v  i-  haviiir  diffo.ili.'  wnii  n.e  ,0-'  <|tvs  .MOXEV  tro!  t  hcorv  of  cjvir  I  the  Grain  Grower- •  Grain  Gompany  will  have 

suDnl^^f*  Th^  caki!  ar»'  '»tt  stviki  ;  .  .  •  x-  •  4  i.  u 

again,  in  violation  nt  all  wruten  auic-mc, 11.-,  go  cer  n  m  er,  t  s  |  surer,  ded  m  teaching  tneir  snareholders 

and  even  iustnicfions  from  thMio'v  n  orcan.  prevalent  there,  as  elsewhere  in  faiuieia,  ■ -Ahai  Pig  Business  really  is,  and  making  their 

izatioii.s.  The;  aic  a-kin:  for  a  singb  sbifi.  w  hen  the  w ar  broke  out.  and  t he  form  of  legis- '  re  .nli.se'  -iiat  they  are  profiting  and  profiting 
Some  of  the  niiner.i  ar.'  cettinp  *1"  lei  *11  a  lation  w  hich  hapjieneel  to  be  rniple.yoei  t..  {  liiigeb  .  b\  one  of  the  biggest  pieces  of  Big 

day.  Ihe  rejmp..ny  offereei  to  submi'  the  (hjv  system  in  iieB.-Iv  all  the  rr.uni- 1  Bu<;irc- ■  ir,  the  vvhoie  Dominion.  And  then 

matter  fo  arhiir.ation.  but  this  has  been  re-  •  ,  u  .  u  n-  r  ■  i  '  ,  ,  ,  .c  c 

fused.  It  is  expected  that  the  Canadian  ‘''Pa!  charters  the  Western  Provinces  imitat-H  we  shall  all  understand  one  another  much 

GovermT-ent  will  eonic  forw.nrd  and  settle  one  another  slavishly  in  the  matter  of  legi,— j 'oetter.  ' 

the  trouble.  _  _  ■---._  .: — 

■•■\Vitli  anythinc  but  2t-.cni  copper."  said  '  _ 

Mr.  Earle,  •wc  would  to.,  t.f  oiKiating.'  He  _  .  O  *.  •  as  it  V 

atom  0^8  I'ar''wr'b  tboU  proposed^  Hie  GfCOt  BT  itdlfl  AhoUt  DouhlcS  IlTipOTtS 

United  Sfaies  tiranby  ha;-  had  less  iahoiir  j  ,  rt  m  TL  V 

troubles  ih,-,n  any  other  large  ,.oppe,  eo,„-  F Tom  L^anocla  Uunnf'  rast  i  hree  Years 

pany  in  this  rountry  or  Canada.  _  ^ 

In  answer  lo  a  stoeltholders  query  as  to  ' 

whecher  the  eunent  .lividend  will  be  kepi  Detailed  statistic.-  of  the  trade  fierw-een ,  w  hich  she  impor-ert  goods  to  the  value  of 
up.  Nfr.  Earle  replied;;  "We  are  just  a?  Great  Britain  and  the  overseas  Dominions  ■fl^55.4'''2,-1  If;  Aurtralia  hemp  third  with 
hopeful  in  this  respect  as  .sny  other  com-*  ,^p  months  of  the  current  .  .al-  -  B' '-'6.  bb-. 

nanv  But  if  the  At  .it  Industries  Board  were  u.  ,  ,  t,  ,  Hunne  the  first  .six  months  of  1917  Aus- 

,0  cur  the  copper  price,  say  to  :yi  cents  a  •''‘ar.  tssuc't  hv  the  Ixmilon  Board  of  ^rPain  importing 

pound.  Tbrrr  woiiir)  a  W  of  fl;sai>polntco  show  a  roniarkablr  incr'^asp  in  Tho  ffom  Thai  rounTi  v  to  Tho  valup  of 


Eeononiy  in  municijial  a.imini;-i  ration  hr: 
taken  ..re  very  peculiar  forn;  jc.  mnny  .'inc, 
of  U  n,-|rrn  Caii.irij, 
dm:  n  W  T«»  way  I;  The  Board  of  Con 

A  «  ITV''  AlOXEV  tro!  1  of  rjvK 


Great  Britain  About  Doubles  Imports 
From  Canada  During  Past  Three  Years 


Detailed  statistic.?  of  the  trade  herw-een ,  w  hich  she  impor-ert  goods  to  the  value  of 
Gicat  Britain  and  the  overseas  Dominions  ■fl^55-4'''2,'1  If;  Aurtralia  hemp  third  with 

for  the  first  six  months  of  the  eiirrcnt  .  .ai-  -  B'  '66,1:1". 

..oo..  u.  ,  ,  T,  ,  Itunne  the  first  .six  months  of  191.  Aus- 

rnoai  vear.  issue'i  hv  the  Ixmd.m  Board  of  importiije 


stockholders." 


O-oss.  ?11.l>44.310  I-.2.;&.tS'’  '.,-9,..v.>. 

Oper  Evpc".  t,5lP,4S1  •i.p.iO.H'U  .v,iei..|. 

etr  '  r.Sg.to.v  SCt.OTS  Jss.i-tC.V 
Tiepr*"-.  p'.c.  2.8! M'- 1  t.'J^s.gs- 

Bilsncp,  TsThltS  ■t.t-'CSS.j  .t,SI0.2S.V 
O’her  inr  .  IS  .22? 

Total.  l,.i2T.l.;3  a.2S.',.21<>  .t.-l!l.2».- 
Uivridends  l.'.on.ni2  1.54?  9SJ  .‘09,811 

Surolu?  27.1191  2.S1S.243  2.919.3S4 

Trofita  1916  2.90.920 


iinjiorts  from  Canada,  wli.t,’'.  were  .aimo'-’j 
double  -hose  of  jojfi  at  i  44. ,665.7.54.  eoni- 
parefi  with  £23,3*4,312.  I 

Diirinc  the  past  three  years  c.anada  h.is 
assumed  s  more  impernant  roll  than  c- c 


t  n .T5".24*.  Biitish  India  being  second 
with  £36.174.110.  and  Canada  thud  with 
£  27,3'.if-.793. 

For  the  first  half  of  the  ..'urrent  year. 
I  anada  nm  only  heat  out  '.istralia  hv 


The  Price  of 
Newsprint 

(An  Editorial  Published  in  The  Montreal 
Gazette  of  Sept.  27,  1918.) 


The  price  of  newsprint  interests 
more  than  the  maker  and  the 
publisher.  It  may  concern  the  general 
public  in  its  bearing  on  the  price  of 
newspapers,  and  for  this  reason  has 
evoked  a  wider  interest  than  was  mani¬ 
fested  when  the  price  of  the  article  teas 
steadily  declining.  Contracts  had  been 
made  before  Ihe  war  for  the  supply  of 
newspaper  as  low  as  1?4  and  2  cents 
per  pound:  since  April  1st  last  the 
price  to  the  publisher  has  been  2.85 
cents  per  pound,  and  it  has  now’  been 
'fixed  retroactively  as  from  July  Tst  last 
at  3  45  cents  per  pound  The  increase 
in  the  case  of  contracts  made  previous 
to  1915  is  7(1  per  cent,  in  the  cost  of 
paper,  and  the  price  established  hy  the 
Commissioner  mav,  upon  subsequent 
revision,  be  further  advanced  In  any 
event  the  day  of  tw’o-cenf  newsprint  Is 
done  The  combination  of  higher 
wage*  increased  consumption,  and  de¬ 
creasing  reserves  of  pulpwood  make 
that  certain. 

The  public  interest  in  the  subject  is 
confined  to  the  bearing  of  the  cost  of 
newsprint  upon  the  finished  product, 
the  newspaper  Treating  the  daily 
iournal  as  an  essential  commodity  of 
modern  life  it  will  readily  be  admitted 
that  cost  and  selling  price  are  regulated 
hy  precisely  the  same  factors  as  deter¬ 
mine  the.  price  of  bread,  clothing,  fuel, 
rent  and  scores  of  other  things.  Bank¬ 
ruptcy  must  follow  fast  in  the.  wake,  of 
a  policy  fixing  the  selling  price  below 
the  cost  of  goods.  Neither  paper 
manufacturers  nor  newspaper  pub¬ 
lishers  are  exempt  from  this  maxim, 
and  so  with  the  ascending  items  of 
cost  there  must  come  an  increase  in 
the  price  of  the  product  if  the  business 
is  to  survive,  the  occupation  to  con¬ 
tinue.  The  working  of  this  immutable 
law  has  already  both  in  the  United 
States  and  Canada  caused  the  suspen¬ 
sion  of  many  newspapers  and  an  in¬ 
crease  in  the  sale  price  of  a  still  larger 
number.  Newspapers  formerly  sold  at 
one  cent  now  cost  the  buyer  two  cents, 
and  those  that  were  issued  at  two  cents 
have  been  advanced  to  three  cents. 
With  newsprint  at  .3.45  cents  a  pound 
the  way  of  the  publisher  becomes  more 
difficult  White  paper  is  not  by  anv 
means  the  sole  riement  entering  into 
(Be  rost  of  a  new-spaper;  vvages,  tele¬ 
graphic  service,  rent,  and  a  score  of 
other  items  enter  info  thr  matter;  and 
all  of  these  have  mounted  in  cost  very 
greatly  in  the  last  four  or  five  years,  so 
that  when  the  ptihlic  are  required  to 
par  an  additional  cent  for  what  «till 
remains,  when  compared  with  its  value, 
the  cheapest  article  procurable,  the 


public  wdll  not  refuse,  having  knowl¬ 
edge  of  conditions. 

We  arc  prepared  fo  accept  the  price 
of  new'sprint  fixed  hy  Commissioner 
Pringle  as  fair  and  reasonable,  having 
regard  to  the  cost  of  production.  He 
has  shown  much  patience  in  arriving 
at  a  conclusion,  investigating  thor¬ 
oughly  the  cost  of  manufacture  in  or- 
vfer  to  determine,  a  rate  carrying  no  un¬ 
due  profit.  What  publishers  and  pub¬ 
lic  may  insist  upon  is  that  there  be  no 
combination  of  paper-makers  in  re¬ 
straint  of  trade  either  by  excessive  rise 
in  price  or  reduction  of  output,  and 
there  is  no  reason  to  believe  that  either 
of  these  evils  is  practiced.  It  may  also 
be  required  that  the  domestic  price  of 
new'sprint  shall  he  as  low  as  the  export  j 
price.  Of  the  total  production  in  Can¬ 
ada,  no  less  than  88  per  cent  is  ex¬ 
ported,  chiefly  to  the  United  States,  and 
the  trade  has  an  almost  unlimited 
market  assured  by  reason  of  Canada's  / 
preponderating  supply  of  pulpwood. 
The  American  price  can  be  determined 
by  regulation  only  in  that  country,  but 
the  Canadian  Government  or  the  Paper 
Commissioner  can  order  that  foreign 
publishers  shall  not  obtain  their  news¬ 
print  below  the  price  to  Canadian  pub-  / 
lishers;  any  other  course  will  cause  in-  '' 
stant  and  persistent  protest.  Along  the 
w’hole  line  of  w’ork  the  laborer  is 
worthy  of  his  hire,  from  the  woodman,  . 
who  fells  the  tree,  the.  railw'ays  trans¬ 
porting  it  to  mill,  the  manufacturer  ^ 
xvho  converts  it  into  paper,  to  the  pub-  , 
lishcr  who  produces  the  newepapert 
and  there  is  but  one  limitation  prop¬ 
erly  to  be  imposed,  namely,  that  the 
profits  arising  from  the  intermediate  f' 
and  ultimate  process  shall  not  be  un-  " 
duly  excessive.  ,  -. 

The  contention  that  the  price  of 
ncw'.sprint  should  bo  kept  low.  in  the 
interest  of  the  public,  is  not  convinc¬ 
ing  It  has  even  beer  urged  that  the 
Government  should  bonus  the  indus- 
tr>-.  or  produce  a  supply  of  cheap  news¬ 
print  in  a  commandeered  mill  for  the 
benefit  of  piibltshers,  and  a  deal  of 
rhetorical  rot  has  been  written  about 
the  supreme  importance  of  keeping  the 
price  of  newspapers  within  the  means 
of  the  masses.  The  value  of  the  news¬ 
paper  needs  no  preachment;  if  has 
long  been  the  mental  pabulum  of  all 
sorts  and  conditions  of  men.  and  has 
hreome  so  essential  to  all  of  whatever 
degree  that  it  ran  no  more  be  dispensed 
with  than  physical  food  and  raiment 
And  the  individual  who  measures  his 
intelligence,  inform.ition  and  patriot¬ 
ism  at  the  price  of  one  cent  a  day  is 
not  destined  to  shape  to  anv  noticeable 
degree  the  affairs  cl  a  country. 


Reprinted  as  an  Advertisement  hy  the  Canadian 
PuJp  cC  Paper  Association,  137  McGill  Street. 
Montreal,  who  will  he  pleased  to  supply  any  infor¬ 
mation  relating  to  the  Pulp  and  Paper  Industry  of 
Canada  upon  application. 


Mainly  About  Mines 


in  the  matter  of  eupplyinx  the.  need^  of  iKp  .  a!>fiir  £  11  ..5''"."9".  ho'  rame  within  £’*6,0*96  h<i=  recentty  ’is-Hn-.i'  bv  th- 

Mother  Coiintr;.  this  development  hemp  ihe'nf  the  u.tn!  vaiiip  f*!  go'wts  suppli-M  h;  '"ry  The  statement  showo  tin 
more  pronounced  diirine  the  present  v,  ai  Iiid  s,  wnieh  apain  heads  '!i,'  list,  and 
In  1916  Great  Bniain  imported  from  the  ”  ^  ..taKt.  u..  ».-t9,-4.,  of  whin.  $22A.i6i  «as  f 


Lurky  Jin  Th^ 

r*f  th^  ^sUrkA  .Tmi  L'mltorj.  * 

jjsHijr/j  bv  Th**  n^3A  dirrr-  '\ 

'py  The  ihot  fioin 


the  Dr-m^  hsA'*,  the  Tflfl-fciAt  COBALT  SHIPMENTS. 

'  vol  and  th-  f'jrfa*  -  Th-  pr— n*  pinn  _ 

woiitfl  app-ai  t,i  be  1-.  add  the  SOO-foot  l-v-t  ,  ,  ” 

■0  th-  mam  w-bh  With  exploi  allnn  work  '  ohalt. — Durln*  the  week  ftodluff  SepfieiT- 
'■anted  t'l  a  depth  of  1  2.90  f-et.  where  a  her  27,  eight  Cobalt  compajlies  shippad  tn 

eon.^idera  h)e  am‘'''mt  e.f  lateral  work  lia-  of  -on  ears  eon.-nlnln »  n  a  i.a  g 


rroOM  1916 
prev  Surp 

P  i  L  Surp 


MiB«« 

Plant  an-J  equip.. 
Stocks  4  Bonds. 
Sinking  bund.  . 
Cssb 

Inventor'  . 

.Sects,  rec 
Prep’d  charges  . 


Capital  Stock. 
Bonds 
loans  Pay 
Acets.  Paj 
Accrued  itharg' 
R4Nrvei  . 

Surplus 


_ Dominion,  for  the  fir,*!  six  months  of  that ‘trade 

929.165  year,  goods  ’o  the  value  of  £23,3*4.312.  i't  111 
■  -5UUO.  ‘arrest  total  of  any  of  the  British  dominton,'  tradi 


bowed  a  remarkable  inereasi*  In  her 
'.'ll  Britain  as  eompared  with  l'tl7 


-,..1'.  ICJS,  lo  April.  It'ts,  tpe  ineornr.  was 
J2t9.374,  of  which  $226,161  u  as  from  oie 
shipments  made  bv  A  *J,  l.aTson  as  trustee 
etf  income.  $20,680  was  from  l<.aris  Expen- 


ern  dor-,  J*  appears  r-asonabl-  to  exp-M 
hat  th-  various  I-v-ls  d-w-p  ro  that  deptii 
.'ill  h,  -a.-h  d-\r|oi>e.|  in  th-,r  turn  as  fa.si 
s  I'lhour  eoiiditions  will  p-tm't 


VALLABLE  ORE  BODY. 


f-tmparalive  fipures  of  Britain's  9itures  amounted  to  $216,721,  leaving  a  bal- 
„  _ T _ -  ane-  of  82,668.  Total  ass-ts  ar-  $.7. .52.2,  with 


azRi-egate  of  ten  ears  eonflainlng  upwards 
of  threo-qiiarterp  of  a  million  pounds  of  ore. 
This  iR  a  notable  increase  over  th«  precod- 
inc  week.  The  MeKinley-Darragh  and  th« 
Xlpisfiuust  headed  the  lim.  each  with  two 
ears. 

The  week's  rerorrt  follows:  McKlnlay- 
Darragb,  171,346  pounds;  NTplssliiR.  172.709 


9,1.24.029  6..5>!7,iT1  3,668, OK" 

IsKet- 

,  1917  1916 

il.s.’.s  $l.s,ii:lK,29n  J lu, lU3,.‘i6e 
:i,*s.5  7,277. .247  :>.242,74K 

9,62.'  6I0.4K1  U7.5.644 

x.OOU  60.1*011 


irpTus  .  .2.429,417 

Total  .  $23,537,943 


I91K 

$'',.11111, 8.79  $1 

*1.1  1 9.  >"5 
,,79,62.' 
-.0011 
66.S97 
2.67II..52.1 
.■■.2;'9,667 
42,78.5 


$23,807,542  $29,447,921  $24,9  1  0,288 

IJnbllitles 

$1.5.<M)*J.42t'  8  15, '100, 420  f:i.99g,52'l 
2.039.8*1"  2..514.4O0  '*,  042.3'>-,' 

2.173.20.  7'20,649 

840.76.;  344.822  2'«1,99T 

.248.236  !77.;!.34 

1,2.56,26; 

.2.429,417  9,424, '*2.8  6. ,587, 471 


with  the  exception  of  British  India,  from' follows; 

Canada-  11- 

Imports .  ,  .  .  .  £2.3. .1 

'  Exports  ......  .  *.•; 

Re-exports . i.T 


itji  tiic  overseas  Itommions,  arj  as  md-bt-dness  of  $7i.29i.  or  a*nrt!  iiefioi'^*',( j  *^*1*’''^’'*’**  'Hite  HBkliiK  BapM  rr<icr''ss  on  pounds;  Dominion  Reduction. 


9,424, '*2.8  6. ,587, 471 

;9, 447, 931  $24,910,286 


.Aiistralia- 
fm  ports 
Expiorts 
Re-exports 


I  niop  of  South  .Africa — 
Imports 

Exports  . 

Re-exports . 


ELECTRKS,  LTD.  OPENS  l.OCAL 
OU  K  tS, 


,  British  West  Indies- 

The  tirm  of  Lletuics.  Limit*'d,  which  was  Imports 
rectnily  granted  a  Federal  Enarter,  has  Exp'*ns 
opened  offices  and  showrooms  at  31:  St.  Re-e.xports.  .  . 
John  Street,  .Montreal.  The  eoinpany  be- 
Jides  acting  as  wholesale  disiribuloi's  for  Total, 

the  (.aaadian  Westirighoiise  t'onipany.  Lim¬ 
ited.  handles  a  large  line  of  electrical  ap-  Britiph  India — 
piiance.s,  etc.  Imports 

Officers  of  the  compan.v  are  as  follow.s;  Exports 

Stephens  J-I.  AViggcti.  president;  Andrew  Re-export® 

C.  Hersey,  vice-president;  and  G.  H.  Rain-,  rj.  , 

ville.  managing  director.  Both  .Mr.  Her-  1  oiai. 

spy  and  Mr.  Rainville  are  leiurncd  soid.ers.  p-a.-ot  — 
bavins  served  three  ’/ears  at  the  P’ront.  '^‘  imports 
The  former  was  with  the  2iid  Canadian  Ar-  Exports 
tillery  Brigade,  Ist  Canadians,  and  the  lai-  Re-exports 
ter  -with  the  2nd  Canadian  Divisional  Train. 

Tl'e  do  not  doubt  iha:  the  new  firiu  will.  Total,, 

BietX  -w’itJi  success  in  its  field. 


Imports  .  £35.402,413 

Exports  . .  26,644.01* 

Re-exports  .  *34. *4  0 


Egypt  — 

1  m  ports 
Exports 
Re-exports. 


1916 

£23. 3*4,. 312 

i. 701. 736 

1017 

‘:27.309.7!)3 

0,121,204 

1.245,66* 

1918 

£44, 66-5. 754 
6,677,200 
361,921 

£32, 912. *42 

£37,6*5.66.5 

£51,604.875 

£19.165.430 
17.03'>.75ri 
1.6;;  0.920 

£41,750,248 

10.148,175 

871,432 

£33,082,916  i 
10.538,179 
766,926 

£37,*.36,100 

£42.769.856 

£44.388,020, 

£  6,534,896 

1  0,533,430 
*26,63] 

£  6.840,130 
8.960,182 
478,794 

£  6.824,871 
10,360,688 
327,623 

£17.804,9,37 

£16,279.106 

£17,513.182' 

£  2,817,123 
003.416 
144.231 

£2,846,474 

1,098.818 

99,8*6 

£2,668,222 

808.460 

25,698 

£  3.864,770 

£  4,045.178 

£  3,492,390 

£35.402,410 
26,644.018 
*34.84  0 

£36,174,110 

28.516,319 

460,141 

£44,651,663 
2*, 191. 723 
218,916 

£62, *8], 277 

£65,150.573 

£72,462.242  ’ 

£l6.'22n,on?, 

5,530.701 

369,120 

£2’2,674,01* 

7,256,563 

140.229 

£36,949,198 

12.079,449 

92,857 

£22.1  1  0,727 

£30.070.81  0 

£49,121,504 

Adnaac.— After  several  months  of  roncert- 


M'w  Sliaft  fo  .New  Ore  Body. 

The.  new  shah  which  is  being  .sunk  ar  the 


£44,665.754  -d  effort  at  the  310-foot  level  „/  the  Arte,iia.  Davidson  Gold  .Mines  some  diatan'Ji,  north 
6,677,200)  Mine,  during;  the  course  of  which  a  go<id  of  th®  original  workings  i.s  down  nearly  loii 
a^  noVrnXa'f.rr^r^;  T:wjr’'  P'n-I*o,se  or  .b®  management  i.s 


inches  has  been  encounter-d  In  ih-  fac- 
I  of  til-  nross-cut  th*  vein  matt-r  is  -till  .show  - 
j  ing  'ndicating  that  th«»  edtir-  senes  liu.-  not 
yet  been  penetrated  The  v-ln  matt-r  ts 


iiihy  diamon'l  drills  at  the  550  and  6.5'i  foot 


srtrt  contains  encouraging  -llv-r  value 
sample  conlaininK  cobalt  and  nicolli 


ter-d  In  th-  fac- 

iTjatter  is  -till  .show-  .n  ’  j  . 

rff  Mth  ha>  not!  rhf'  (ojp  of  first  diamond  dTiil  ■%^'hich 

Th'-j  v^in  ma»t**r  Ir  I  piwfpd  this  ore  body  at  Ihr  .'.'>0  foot  luvoi 

mwr*vsli]cs'^'^'*''^*\  I  '**"*  ^  "’idlh  of  30  ! 

I  and  nicolli^  hiu  '  "bile  the  second  drill  riu’oiinleii'd  the! 


with  no  sllv-r  visible,  show-d  a  sllv-r  -on- i  ore  100  feed  further  down,  the  c  oie  assaj- 
a’sa  'c.  the  tori  wh-nj  Jng  $27  over  a  wldili  of  3'i  feet,  linme- 

_  j  diately  this  discovery  was  made  th*’  maii- 

rreek_Arcor<ltng '  to  official  ad- i 

vices  Ihe  Ontario  Provincial  government  has,'’’  b<  ing  made.  Pbe  week  botore  last  ,>0 


Beaten  Treek.— According  to  official  ad- i 
vices  Ihe  Ontario  Provincial  government  hasi"’ 
given  instructions  for  the  construction  f>f  a )  f® 
road  for  the  accommodation  of  min-  opera-  '  nr 


_ _ _ road  for  the  accommodation  of  min-  opera- '  neai  lv  five  feel  per  day.  At  this  rate  the  ^ 

I  tot*  tn  the  Boeton  '.re-k  district.  Ev-n  '  . ..  ,  .  ...  .  ... 

£li, 013,182  now  -ngineers  are  tn'th-  N’ortn  and  pan  ofl"'""  should  be  cncuimt errd  «  ilh-i 

- - their  mfeelon  is  to  see  that  work  'm  the  road  in  four  or  five  week.®.  : 

!s  started.  ,  jf  ihe  ore  body  proves  up  according  foi 

£2,668,222  _  71  77!  ^  .nu  u  ' 'fif*  sanguine  expeetations  of  the  manage-; 

one  -on  David#**  field  Mines.  —  Th-  new  shafti _ _  ..  ,  .. 

8  8,46  T,  bich  is  being  sunk  at  the  I*avids'''n  Oold  ment.  the  company  will  have  an  adtled  asset  : 

2.0,698  Mln-s.  -om-  distance  n^rth  of  th*  origins);  of  iinnie'nse  value.  The  management  are  i 

— — - w  orkings,  is  down  nearly  too  f*-t  7’**’ ,  concentratin'g  their  efforts  in  'iiis  section 

£  3,492,.390  purpese  of  th-  manag«m»nt  i-  m  op*r  up  an  |  j.  .  ,,,,1  workin 's  aiJ 

’ _ important  ore  bodv  located  by  diamondl  ’  p.**pcri».  1  ti  in®  on  woimii^s  a'l 

- -  drills  at  the  5S0  and  659  foot  Irvels.  Tlie  j  extensive  ore  body  of  average  high  gia'lc 

core  of  the  flr»f  diamond  drill  w  hich  pier,  ed ;  milling  ore  has  been  opened  up  down  a.s 
£44,651,663  this  <jre  body  at  the  550  foot  l-v-l  contained  ;  f  f  ,  ,  ,  ^  ,  these  ; 

2*  191  T’n  Kootl  average  values  over  a  width  -f  30  fe-t.  ' me  .4""  loot  level.  tue  tioin  these' 

’oto'oTc  '■•hile  the  second  drill  encount-r-d  th-  „t-l  workings  ha.s  heen  treated  in  the  mill  since) 

-io,»in  jpf,  further  down,  the  cor-  al.'<o  show- '  the  proper!.'  was  placed  on  a  iiiodiicin^ 

.  jng  <  ommerriaI  value  over  a  vvidlh  <'f  30 '  i  j  ‘  j 

£72,462.242  '  f--t.  Rapid  progres.-  is  being  made  Th-j  __  _  ■ 

— -  w--k  before  la#t  30  fe-t  .,f  -inking  v*fi»  -  -  - 

done,  an  average  of  nearly  five  fe-t  per  day  ;  SI  TH  F  B  L.\>’ P’S  >E11  IVIRli  .Sl.BVH  E  I 
coe  rv...  .'t  ih;g  rat*  Ihe  new  ore  b'.dy  -hr.ui.l  h-  -n- j  "  ....  .1  ■  , 

£.35,949,198  ,-ounIer-d  within  four  or  five  w--k-.  Owing  lo  the  growth  m  Then  .'*isiiies.^.  ^ 

12,079,449  _ _  *  .Sutherlanl  and  Company.  12  King 

92,857  .  ...  ..  .  J  ,  .>treei  Eiast.  Toronto,  have  latolv  insralled  a 

77o-T7;rrn7  ’1'reet  wire  secv.ee,  eonnc'-ting  then  ! 

149,121,004  driving  "f  a  rei.—  from  'h»  800  p.  th-  Tm*,.  off-ee  xjth  ti--  MonllCal  ail'J  .New  York: 

- - .foot  level.  Hcretof'jre  t.h-  main  workinss  |  gtotk  markel.1^  1 


pounds:  .Aladdin.  76.000  pounds;  ConUigas. 
6.5, *46  jvoiind.s;  Reaver,  6.6,318  pounds;  Min¬ 
ing  Corporation.  61.13*  pounds,  Kerr  Lake 
47.172  pounds;  totals  7.50,760  pounds. 


THIS  IS  YOUR 
OPPORTUNITY 

Act 

Now 


V  ickery &Coinpany 

Mr.sfBrRs 

."’itaodard  Stock  &  Mining  Exchange 

(iet  our  advice  before  investing. 

We  can  save  you  money. 


.56  Ring  St.  W.  Ai 
TORONTO 


Adelaide  3321 
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SPANISH  RIVER  CO. 
NOWHASAWELL 
BALANCED  PUNT 


Building  Trades  in  August  Showed  an 
Improvemen  Over  Same  Month  in  1917 


^  ^  ^  V>Y  A  li^plojment  In  the  building:  trades  as  In-  wick  was  the  only  prov'lnce  to  Indicate  a  de-  I 

kAI  Aral  rll  PI  Aral  dlcatcd  by  the  value  of  bulWlng  permits  is-  cllne,  while  especially  noteworthy  gainf  t.  i  ■■ 

D/lLni1l/LP  sued  in  36  cities  of  Canada  showed  a.de-  • 

BritisD  ColuniDia.  _ _ 

-  —  ■  dine  during  August  aa  compared  with  the  qj  larger  cities,  Montreal-Maison- 

r  U  ivf  /I  i>  'rl  t  f  previous  month,  the  total  value  of  building;  neuve,  Winnipeg;  and  Vancouver  reported  in-  COMPANY 

heorge  H.  Mead.  President  of  the  pep^iits  falling  from  $5,863,834  in  July  to  creases  both  as  compared  with  the  preced- 1 

Company.  Tells  Shareholders  at  $5,018,092  in  Augrust,  a  decrease  of  $846,742,  Ing  month  and  with  August,  1917,  while  at  — -  .  .  , ,  ' 

Annual  Meeting.  That  Company 

Had  Completed  the  Contemplated  creases.  As  compared  with  the  corre-  year.  Of  the  smaller  centres.  Halifax,  “  • 

Extensions  on  4dditions  to  the  Pro-  spending  month  of  1917,  there  was  a  gain  of  Brantford,  Hamilton,  Regina  and  Calgary-.  An,eg.jjoi,jpn  pfj  ; ;  "  ' 

EdXiensions  on  Aaailions  lO  Uie  l-ro-  ^  p.c.,  the  value  for  August,  I917.  being;  all  showed  large  Increa.ses  in  both  com- , 

perty — Output  Now  .560  Tons  Daily  $3,233,922.  in  this  comparison  New  Bruns-  parlsona.  '  Asbestos  Cor.  of  Can.  pfd 


Investors’  Guide  to  Stocks  Listed  on 

Montreal  and  Toronto  Stock  Exchanges 


(WItb  lfl7  HlDlmam  Quotations) 

(The  1918  High  and  Low  Will  be  Found  in  Table  of  Current  Prices  and  Sales.) 

Shares  CAPITAL  ,  DIVIDEND  DATE  ,  1013  1914  1915  1  191fi 


The  Annual  Meeting  of  the  Shareholders' 

f  ItV 

of  The  Spanish  River  Pulp  F’aper  .Mills, 

Limited,  was  held  in  Toronto  on  Thursday 

the  26th  day  of  September.  The  Capital  ^ewlsru^wtck 

Stock  of  the  Company  was  well  represented  Moncton.  . 

, .  . r  ^  X.  St.  John .  . 

at  the  meeting.  -Mr.  George  H.  Mead,  Pre-  Qurber. 

sident,  was  in  the  chair,  and  Mr.  P.  B  W1I-  qI.XT' . 

son.  Vice-President  of  the  Company,  acted  as 

I  nrcf*  Kivers 

Secretarj .  tvvstmount. 

Mr.  Mead  submitted  the  Annual  Statement.  n4ntford  '. 
and  In  moving  its  adoption  remarked  that  it  oueiph"''’™. . 
had  not  been  the  practice  to  make  any  fur-  Hamilton 

KingMon. 

’her  statements  than  those  contained  in  the  Kiichmpr 
report  itself.  This  year,  however,  he  wish-  ntiawa 

ed  to  refer  to  an  announcement  made  in  the  l•et*rhorou*h 
Press  that  Mr.  Pringle,  the  Paper  Controller  Port  Arthur 
of  Canada,  had  fixed  a  new  price  of  $69.00  st’ca°ha'rin« 
per  ton  for  newsprint  paper  which  was  re-  st.  Thomas.  . . 

1  reactive  to  July  Ist,  an  advance  of  .$12.00  wToTsw 


The  manufacturers  would  uu-  Manitoba 


doubtedly  feel  that  the  figure  was  lower  Bramion  .  oo-rn 

than  expected,  but  would  bring  some  relief  Saskatchewan  gfiisM 

to  those  companies  eutfering  during  the  past  Mooee  Jaw.  "!!'  7i,96f 

year  from  entirely  too  low  a  figure.  He  I^.X^oon.  ; ; ! ; !  iK 

further  said  that  the  Lnited  States  Govern-  Alberta..  .  im.s.m 

ment  has  not  as  yet  appointed  a  (kmt roller,  Caigarv .  I'^osso 

but  an  agreement  was  reached  by  the  inanu-  Briti^h"<>lumbia  i.M.ssh 

faoturers  last  year  whereby  the  Federal  New  weetminater  ft.sso 

Trade  Commission  was  asked  to  name  a  fair  vrri^'a'"  '^^875 

maximum  price.  The  agreement  provided  '  . . 1 — 

that  if  the  finding  of  the  Federal  Trade  Total— 35  Cities .  M,8#3,8S4 

Commission.' was  unsatisfactory  to  tiie  manu-  1  ■.  — 

facturers  it  might  be  taken  to  a  Court  of 


New  W««tmin»ter 
Vancouver 
Victoria . 


July 

1918 

941»,653 

388,158 
31,494 
1M,473 
19,476 
88,998 
1.888.0711 
810,04.5 
236,87.5 
60,000 
86,300 
105,850 
3,404, Tie 
105,046 
1 04,930 
7,665 
188,780 
87,1 8;> 
54,000 
48.886 
l,610,8.'tO 
9,005 
9,604 
4,189 
41,668 
465 
1,094,278 
78,610 
240,700 
13,660 
227,160 
271,385 
71,960 
.53,300 
146,136 
105,050 
45.000 
1 50,9.50 
1.39,888 
6,860 
132,163 
1,875 


Aueuet 

1918 

*605,485 

660,767 

14,718 

4,500 

4,600 

1,20.5,360 

1,058,268 

85,873 

.54,000 

.62,750 

14,475 

2.037,053 

292,290 

7,400 

2,480 

392,194 

34.542 

76,480 

6.5,760 

188,810 

11,116 

3.638 

28.624 

62,580 

9.945 

937,405 

28,890 

413,885 

81,535 

382,350 

285,570 

14,670 


Auguat  1918,  compared 
with  July  1918 


Aufuat  1918  compared 
with  August  1917 


Increasef -(-)  [lecreaaet — )  Increase'-!-)  Decrease' — ) 
Amount  Percent.  Amount  Percent 
4  •  185,8.33  '  44.28  4.37,027  -  261.36 

8  •  172.609  1  44.47  434,159  4  342.91 


tiet.iwH  • 

185,8,33  . 

*4.28  • 

437,927  - 

126,608  • 

172,609  1 

44.47 

434,159 

40,950  - 

13,224  / 

41.99  . 

3,768  - 

7e,59S  — 

101,973  - 

65.81  -  - 

18.605  -- 

11,896  — 

14,975  — 

76.89  — 

7,895  - 

10,700  — 

86,998 

— 

107.000 

STS.o.ie  (^ 

I77.2M  4 

16.26  4 

386.336  - 

307,868  -• 

148,223 

73.47  - 

750,400  4 

521,418  — 

151.002  — 

63.75  - 

435.646  — 

7,900  - 

1,000  - 

8.00  -i 

46,100  - 

27,075  - 

32,550  - 

35.81  4- 

26.676  . 

11,769  — 

91,37.1  - 

86.13  ■ 

2,706 

1.573,857  —  1 

1,367,86.3  — 

40.17 

463,160  - 

10,975  - 

97,245  4- 

92.57  - 

191,816  - 

262,100 

f.7,680  - 

92.00  - 

254,79  0  — 

9,625  - 

5,086  — 

67.22 

7,046  — 

78.375  - 

223,414 

132.37  ■' 

313,819 

17.94T 

32,640 

48..58 

l«,.595  r 

32,390  -t 

22,480 

41.63  . 

41,090  - 

31,255 

7.075  - 

14.53  - 

24,50.5  - 

67.750  -  i 

1,122,020 

88,28  - 

121.060  - 

3,540 

2,110  . 

23.48  • 

7,675  • 

7.290  - 

5.866 

81.72  — 

3,652  — 

36,311  4 

19,33  )  I 

161.66 

12,787  — 

79,003  - 

20,922  ■ 

50.22  — 

16,42.3  — 

10,415  > 

9,490  - 

2.086.71 

470 

850,801  - 

1.56,873  - 

14.34  r 

86,604  - 

76,090  — 

49,720 

(i3.25  - 

17,200  - 

251,618  ' 

29,368  r 
222,260  + 
237,620  4 
51,250  — 


178,185  ■ 

17,985  • 
155.200  . 
14,185  - 
57,380  — 
183,800  4 


102,267  , 
2,167  -► 
160.100  • 
48,550  - 
.36,680  — 
72,430  -e 


'  ’  I  Asbestos  Cor.  of  Can. . .  .  100 

^  Asbestoo  Cor.  of  Can.  pfd  100 

i  iihfcelona  T.  L.  <k  P. . . . ,  100 

I  BclITelephone . ,  100 

'  B.  C.  Fishing.  .  100 

■cent.  Brazilian  Traction .  100 

do  pfd . 1  100 

^'*5'20  Brompton  Pulp . I  100 

80.84  F.  N.  Burt  Co.,  com  ..i  100 

M  1'^  do  pfd .  100 

44.44  Calgaiy  Power .  lOO 

243.74  Canada  Bread .  loO 

.•,8354!  ‘1”  l'f<^ . 

'94.83  Can.  Pacific  By .  100 

22.99  Can.  Car&Fdv .  100 

1  743'l9  - 

'  '97.18  Canada  Cement .  100 

73.96  Can.  Oment,  pfd . !  100 

Converters . ;  100 

i.36!i2  Can.  Con.  Rubber .  100 

73.43  Can.  Con.  Rubber,  pfd,  100 

Can.  Cottons .  100 

'.vtio  Can.  Cottons,  pfd .  100 

35.18  Can.  Fairbanks,  pfd.  .  100 

Can.  Fds  &  Forgings  . .  .  ^  100 

,i,;79  Can.  Fds  &  I'orgings,  pfd  100 

62.03  Can.  Cen.  Fled ric . '  100 

do  pfd .  100 

72  04  f  on.  Locomotive .  100 

2i)!48  I  Can.  Locomotive,  pfd.  .  100 

71.57  Canadian  .Salt .  100 


$2, .'>00,000  3 

6,000,000  .... 
i  2,000,000  114 

!  3,500,000  i  .;. 

2.. 500.000  i . 

3,000,000  i. .  . 
4,000,000  5 

I  27.-i50,000  I 
1  18000,000  2  ' 
4,187,400  1.5 
106,600,000 
10,000,0tX)  1 U 

,  7,500.000  lU 

\  750,000  I 

1. 07.5,200  i  m 
1,8.50,000  i . 

2. . 500. 000  '2 
1.250,000  Pi 

260,000,000  |2^ 


1  DIVIDEND  DATE~ 

1013 

1914 

,  1915 

1  1916  1 

Rate  ;  When  Payable 

■| - i - 

1  High  Low 

High  Low 

!  High  ^  Low 

j  High 

Low  ' 

!  !. 

J.,  A.,  J.,  0. 


58Fi!  48 


Last  July,  1014 

F.'  M.’aVn. 


16 

67h:  70H 


73>ji  55 


90 

I9H'  23)^: 


88H  90- 


J,  A.,./.,0.  I 
M,,N. 

P  ,’d  Apr.  '17 
J  ,  A.,  J..  O. 

■V  .7,  May  7. ’17 
.,  A.,J,,  O. 

A.,  J.,  O.  I 

Jan’.,’ 1918  I 
J.,  A.,  J.,  O. 

J..  A.,J.,  O.  1 


lOlHl  805ii 


140  ;  152 
67H  68 
64  62 


4,225,000  I . :  last  June  1914 

7,500,000  1 .  last  July^ 


.33.900 

21,100  — 

112,235  — 

76.80 

12.800  -i- 

00.66 

134.200 

311,700  -- 

•1.7.50  — 

.31.51 

--  07,500  ■ 

us.e: . 

127,000 

27,000  1 

82,000  *- 

182.22 

100,000  - 

370.37 

7,200 

9.700  — 

143.750  — 

96.23 

—  2,600  — 

2  •,77 

-i72,OS3 

88,544  -r 

1.32,145 

84.48 

i  208,488-1 

700.87 

^9,650 

4,915  - 

33.790  - 

.>76,62 

34,735 

706.71 

216,313 

54,424 

«4.1$0  ^ 

63.68 

161,889  • 

397.46 

16,070 

9,205  -( 

14,195  - 

757,06 

6,866 

71. E8  , 

,018,062 

08,233,922  — 

8845.742  — 

14.42 

T  1,784,178  - 

55.17  I 

do  Voting  Trust. 

do  pfd . 

Canada  Lend  Inv  . 


Carriage  1  aciories,  pfd. , 

City  Dairy . 

do  pfd . 


.Anpoal  of  the  State  of  New  York.  The  had  In  mind  a  programme  ensuring  a  sur-  try  of  our  country  is  not  protected  we  are  . 

price  of  $62.00  fixed  by  the  Federal  Trade  plus  of  ground-wood,  and  ’ho  company  now  going  to  be  hard  up  for  financing  later  on  . .  ” 

Commission  was  manifestly  too  low  to  per-  finds  itself  for  the  lirat  time  in  that  posi-  In  concluding.  1  take  this  opitortunity  of  ^  Sinel.*  loio 

mit  of  the  operation  at  any  reasonable  pro-  fion.  The  saleable  products  are  now  run-  wi.shlng  the  Board  the  most  successful  J''’®'*' |  (_'oj)’suniers  Gasl 

fit  of  most  of  the  Canadian  and  American  ning  ,560  tnns  per  day  showing  a  very  sub-  that  the  company  has  ever  had.  Crow’s  Nest  Pass  Coal. 

mills.  The  manufacturer.s,  therefore,  took  stant’al  increase  in  the  latf  two  years.  The  Messr.s.  Price,  Waterhouse  &  Co.  were  ap- ‘  Crown  Reserve . 

the  matter  to  the  Court  of  Appeal  and  a  mil’s  now  have  a  capacity  of  600  tons  a  auditors  of  the  company.  Doni.  Canners . 

decision  was  expected  to  be  rendered  before  day.  Further  routine  of  business  was  transact- 1  Dom.  (.Anners,  pfd . 

the  end  of  the  current  month.  It  wms  the  \j,.  Mackle,  of  Montresl.  m  moving  a  vote  ^  ^  rptirlng  Board  'of  Directors  were  Doui.  Ghiss  . .  . 

expectation  of  all  manufacturers  that  the  thanks  to  the  President  and  ^jieinbcrs  of  re-elected  '  Detroit  1  nited  Ry . 

price  would  be  very  much  higher  than  the  the  Board  said  In  part:  Mr.  President,  be-  are-  Geo  H  Mead  Day- '  J-  . 

$69.00  fixed  by  Commissioner  Pringle.  fn,.,.  adjourning,  I  would  like  to  express  my  p  r  Wilson  Sault  Stc  ’Marie  !  R®"''  i  ’ 'f  F 

Answering  the  question  of  a  shareholder.  o,vn  personal  view  In  regard  to  the  situa-  R*®'  '  ^F  ^Re'ad  Ottawa-^  B  ’  Tooke/  R®"!'  Rteell  Wn 

Mr.  Mead  explained  that  the  l.alKtur  situa-  ,io„.  and  to  compliment  yourself,  as  piesi-  L^^^  DoLdor'tk^ 

tion  was  much  more  .icute  than  a  year  a.go,  Mr.  Wilson,  as  Vice-President,  and  xtainrThos  r.ibson  n®I!I  T-vtiu  . 

in  consequence  chiefly  of  the  military  no-  yoiit  Board  of  Directors  on  the  proircss  the  .poronio  (on  active  service).'  Dora!  Textile;  i.fd, 

cessities  of  the  country.  Heretofore,  tho  company  has  made  during  the  past  two  .  Pnaru  the  Dmii  Telegraph 

company  bad  on  patriotic  grounds  deter-  year:;.  I  do  not  refer  particularly  'o  this  At  a  subsequent  meeting  of  the  Board  the  ^  ^  ^  . 

mined  not  to  claim  exemption  for  any  of  toot  year  because  it  was  not  a  specially  ;or-  following  officers  were  elecled;  President,  r,  ,  ,V  j.  _■  ’-F" _  '  ' 


13,500,000  Jix  Feb.  &  quarterly 

10,500,000  J3?  I  F.,  M.,  A.,  N. 

1.733.500  I  Iff  ,M.,A.,  N.,  F. 

2  80.5,.500  last  Oct.  1914 

3,000,000  J.,  A.,J..O. 

2.715.. >dO  ii,,  J.O.  1916,  J.  1917 

3.661.500  lU  J.,  A.,  J..  U. 

1.500,000  I !!,<  Jan.,  July  I 

900,000  3  Qtly.  May 

960,000  ij.f  F.,M.,A.,N. 

8,000,000  -2  J.,  A.,  J.,  O. 

2.000.000  Vi  April  &  Oct 

2.000,000  !1U  '  .... 

1,500,000  li4  J.,  A.,  J.,  O. 

mooo  i2  '  J.,  A.,  J.,  o. 

5,745,000  I . ;  . 

6,255,000  i .  . 

12,500,000  1*^  May,  qtly. 

•2,410,000  2;4  J.,  A.,  J.,  O. 

1.000.000  2U  ,  J.,  A.,  J.,  O. 
6,000,000  2U  J.,  A.-,  J.,  O 

2. .  555.010  lU  J.  &J.,  H.  Y. 

1,200.000  .; . 

12^,800  . i  List  J.3n.  1915 

505,000  r  .  last  July  191b 

700,1X10  . I  last  Oct.  1916 

4,01X1,000  |...... 


266)^  204 
83H  56 

118  I  106 


69  I  81 
90  i  100 
..  i  59 
17*4  32 

..  I  98»/4 


671/5;  73 

89  95 
53  i  .. 
17?ii  31 

90  ‘  90 


62^1  43  I  47^4! 

••  '  ••  ! 

88  73^2  85  i 


31H  30 

90KI  90 


56  I  70 
IO6V3I  I09>i 


219Ji  17Ih'  193F5  142  .  182^5  165 


93>4|  84H'  8«> 


1674  127*4 
464  17 


31^1  28 


904  98 
..  46 


904  954 
30  43 

994  974 


43  40 

974  .  . 

97  96 

544:  464 


1164  1014  110 


J.,  A.,  .J.,  O. 
'  J.,  A.,  J.,  O. 


May,  qtly. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
J.,  A.-,  J.,  O 
J.  &  J.,  H.  Y. 


iiOHi  110 
644!  36 
82  78 


12541  10S4  1144  100 


115  I  110 


19-24'  183J^  188 


63,690,100  1 
10,534,750  .24 
1.882.000  |24 
(;.212.000  1.4 
1,990  9.57 


F.,  -M.,  A..  N.  i 
J.,  A.,  J.,  O.  I 
J..  A.,  J.,  O.  I 
last  Dec.  1910 
Jan.,  1917 


98  I  97 
8.50  7.00 


110  1144  10!t 

36  674  61 

78  85  15*/; 

110  140  124 

6  45  16 

5  414  14 

69  954  70 

1574  1574'  1.574 

. .  -  100 
1834  183  17.5 

78  78  78 

354  48  29 

75  75  70 

98  98  89 

100  101  04 


894  84 '/j 
136  128 


88  .  1834  183 
78  '  78  78 

534;  354  48 
81  75  75 

01  98  98 

02  100  101 

5  35  3  50  5.0,5 
..  ,  834 


4V0'3.00 
824:  08  tj 
354  2a 
1054.  147 
70  50 


re-elected.  u  ,,  a  n  ;  Dom.  Bridge . 

The  directors  are:  Geo.  H.  Mead.  Day- j  pCj 

ton,  Ohio;  P.  B.  Wilson.  Sault  Stc.  Mane,  Htcel,  pfd 

Ont.:  ('has.  K.  Read.  Ottawa;  B.  Tooke,  Dom.  Steel  Corp’n . 

Montreal:  W.  I).  Stavert.  London,  Eng.:  T  Dominion  Park . 

Watson  Sinic.  Toronto;  5Iajor  Thos.  Gibson,  Uoin.  Textile . 


company  bad  on  patriotic  grounds  deter-  ^car:;.  I  do  not  refer  particularly  'i 

mined  not  to  claim  exemption  for  any  of  last  year  because  it  was  not  a  sped, ally  ;or-  loiiowing  mi-w"  ‘ Duluth  .‘Superior  Tr. 

its  men,  but  to  fit  its  operations  to  the  uinaie  year  for  your  company,  but  I  refer  Geo.  H.  Mead:  Vice-Pr^^^^^^  Flee.  DeUlopment. . 

national  demands.  lo  the  able  way  in  which  this  matter  has  Secretary.  Majoi  Thos.  Gibson  ^mptiolRi,  Provident. 

Replying  to  another  shareholder.  Mr.  .Mead  been  taken  hold  of.  and  while  1  am  not  P.  B.  Wil.son;  Treasurer.  A.  H.  Chitty  ,  Act-  Erie . 

Bald  that  he  helieved  the  company  had  com-  qualUied  to  pass  judgment  upon  the  addi-  ing-Secretary,  J.  G.  Gibson.  Goodwin.s . 

pleted  the  contemplated  extensioms  or  addi-  ,iong  vou  have  made  to  the  plant,  I  want  Goodwin:-,  pfl . 

tions  to  the  property.  There  would,  how-  gav'that  I  have  confidence  in  the  ability  -  . .  Gould Mfc . 


year:;.  I  do  not  refer  particularly  'o  this  At  a  subsequent  meeting 
last  year  because  it  won  not  a  sped.-illy  .’or-  following  officers  were  elected;  President, 
lunate  year  for  your  company,  but  I  refer  Geo.  H.  ^lead.  Vice  President,  P.  B.  • 

to  the  able  way  in  which  this  matter  has  Secretary,  Major  Thos.  Gilson ;  ^mptrolk  , 


Uoin.  Textile . 

Dom.  'J'extile.  pfd . 
Dom.  Telegraph 
Dome  ?vlincs . 


tions  to  the  property.  There  would,  how-  g.,,,  that  I  have  confidence  in  the  ability 

ever,  inevitably  with  an  industry  of  the  |  joursnlf  and  the  men  you  have  around 
magnitude  of  the  Spanish  romiiany.  he  hel-.,,,,,  jjf,,]  j  those  additions  were  well 


P.  B.  wil.son;  jreasurer.  w.  11.  . 

ing-Secretary,  J.  G.  Gibson.  Goodwin.s . 

Goodwin:-,  pf  1 . 

"  . . .  Gould  Mfg . 

,  ..VC-,  „  ,  „  „  .  Trade  rommissioner  W.  J.  tjgan  reports  Rr'itr"'.- . 

magnitude  of  the  spamsn  c  ompany.  be  net-  vo'i.  and  I  feel  those  additions  were  well  nffi,-ioi  v«=,r 

lerments  and  slight  additions  to  be  m.ade  (.onceived.  well  planned,  and  will  be  a  last-  ®  Official  Fear  Book  Hillcre.-t  Goilieriea,  pfd. 

from  time  to  time.  The  amount  expended  tionefit  to  the  company.  T  was  pleased  Big  Union  of  South  Africa  has  been  pub-  Hollingor*.  . . 

in  improvements  included  the  extension  of  to  hear  you  say  that  you  thought  this  period  llshed.  It  was  compiled  by  Mr.  C.  W.  Ilollinger  (  (ins . 

the  Grounthvood  Mill  at  Sturgeon  Falls,  the  improvements  and  of  apendin.g  money  on  Cousins,  the  director  of  the  Cen.sus  Depart-  !' 4,1 . 

completion  of  the  Fourth  Digestei  .it  (ho  (Mjuipincnt  was  over.  The  industry  you  '  P' ^  •  •  • 

Soo.  and  tho  extension  of  the  eleetrical  i,ave  the  honour  to  manage  is  one.  of  our  na-  '  ^  ®  historical  I  mcis  riactioii. . . 

IKiwer  at  Espanola.  Tho  company  had  al-  tional  industries,  and  it  should  have  a  fair  and  economical  facta  in  the  history  of  the  GhbV'«.  1  raction,  ptd 

ways  hitherto  had  an  unbalanced  jilaiit.  chance  to  bring  in  some  revenue  to  the coun-  Union  from  its  establishment  in  I9M  to  the  ixaimmstiqma.  . . 

Sroundwood  supply  being  the  ha.sis  of  sue-  try  without  undue  interference  on  the  part  end  of  the  year  1916.  It  will  be  known  as  1  “^‘'{v'loT-i'Min 

ceaslul  operation  the  directors  had  alway.s  of  the  Government.  If  the  national  Indus-  *he  Official  Year  Book  of  1917. 


2,752.200  .  lastApr.  19H 

2,290,i'00  14  -Apr.  July  1917 

4.25(),(>'kj  1  A.  J.  O.  D. 

12,500,0iK»  2  M.,  J.,  S.,  D. 

6,500,000  'ili  F'.,M.,A.,N. 

3,000,000  34  !  Feb.,  Aug. 

5.000,000  34  I  April,  Oct. 

37;097,700  14  I  A.,  J.,  A.,  J. 

400,000  5  '  Sept.  1917 

.5,000,0(X)  2  J.,  A.,  J.,  O. 

1,925,97.5  .14  J.,  A.,  J.,  O. 

I.OtHl.OOO  14  .I.,A.,J.,0. 

;;..5I)().(Xj0  ! .  M.,J.,  s.,  D. 

3,500,000  .  Oct.  1917 

3.tXKJ.0(W  I . '  . 

2.000.(XX1  2  Jan.,  Julv 

4,5f.K}.000  3  J.,  A..  J..  0. 

1,750,000  .  . 

1,250,0(X)  .  last  Julv  1914 

747,500  14  J  ,  A.,  J.,  O. 

1,400,000  2  J.,  A.,  J.,  O. 


1024  90 


734'  82  , 
1234:  107  , 
106  !  9741 
934'  88  ' 
414  194- 


125 

764  864: 


724  584 
85!4i  75  I 


30.00  16  50  3  0  00 

434 


1404;  JJ9 
211  i  205 


160 

170 

127 

128 

95 

QUii 

8.5 

94?4 

92 

95  ' 

87’ 5 

88 

42 

71h 

52 

52  , 

■74 

89 

76'.^ 

86?i 

100?i 

105 

994 

100  . 

86 

90 

89 

23?4 

23*4 

6.60 

iment  in  191"  to  the  Kaministitiuia.  .  . 

It  will  be  known  as  "'•P  n. 


BONDS  LISTED  ON  MONTREAL  ST0  3K  EXCHANGE 


COMPANY 


Asbestos  Corp .  100 

Boll  Telrohone .  500  , 

Canada  (Jement . ■  1000  i 

Cen.  Con.  Felt .  500  j 

Can.  Car  and  Foundry  1000  j 

Can.  Oons.  Rubber _  100  ; 

Can.  Cottons,  Limited  100 
Canadian  Converters. .  1000 
Clanada  Locomotive  . .  100  | 

Oedar  Rap.  Pow.  &  M .  lOO  I 
Cen.  War  Loan  (1925).  100 

Can.  War  Loan  (1931).  100  , 

Can.  War  Loan  (1937).  100 

Dominion  Canners ....  600  I 

Dominiem  Coal .  ,500 

Dominion  Cotton .  .500 

Dom.  Iron  and  Steel. .  1000 
Dominion  Textile  A  . . .  2.50 

do  B  . . .  250 

do  C ...  260 

do  D...  350 

Eaewatin  Flour  Mills .  500  ' 

Lake  of  the  Woods _  1000  j 

Laozentide  Paper .  lOOQ  I 

Lvall  Construction  ...  lOO  I 
Mexican  Electric  Light  lOO  I 
Btadoan  L.  and  P.  (Jo.  50O  I 
Montreal  L.  H.  &  P.  Co  100  i 
Montreal  Street  Eaily.  lOO 
National  Breweries ...  500 

N.  8.  Steel  and  Coal. . .  too 


O11I- 

etandiug 


INTEREST  PAYS 


Ogilyie  Flour  Mills. . . .  1(X)0 
do  B....  1000 

do  C....  1000 

Oat.  Steel  Prodocts ...  100 

Price  Bros.  Co .  100 

Quebec  Ry .  lOO 

Riordon  Pulp .  lOO 

Sherwin  Williams .  1 00 

Spanish  River . |  ,500 

Steel  Co.  of  Canada.. .  lOO 

Wayagamack .  lOO 

Windsor  Hotel _ _  lOOO 

Winnipeg  Electric  Ry,  lOOO 
Winnipeg  Street  Rv, .  I  ,500 


100  3,000,000  1942  5 

500  I  11,149,000  '10251  ,5 
000  j  7,990.120  1929  0 

500  .500,000  1940;  0 

000  j  5,000,000  1939  0 

100  ;  2,600,000  1940'  0 
100  .5,000,000  1940  5 

000  7.50,  tXlO  19-20i  0 

100  i  2,000,000  1951'  0 
100  i  11.20.5,000  1953j  5 
100  50.000, (KM)  1(12.5 1  5 

100  ,  100,000,000  1931'  5 
100  '  150,000,000  1937  |  5 
600  2..500,00()  19401  0 

.500  7,000,000  1940  5 

500  3.135,000  1922  0 

000  8,(X)0,00()  19-29  .5 

2.50  08,5,400  1925  0 

250  1,160,000  1925  0 

260  1.000,000  1925  0 

250  300,000  1925  0 

500  '  750,000  1916  6 

000  j  1,000,000  i9r.  o 

[K)0  I  1,200.000  1920  0 

100  I  1,2.50,000  1932  6 

100  I  5,778,000  19.35  5 

500  11,469,000  1933  6 

100  I  6,938,000  |1032  4? 

100  I, .500, 000  il922i  4) 

500  2.000,000  1939  6 

100  6.000,000  1959  5 

WO  1,000,000  1932  6 

)00  7,500.000  1932  0 

WO  600,000  1932  6 

LOO  600,000  1043  6 

100  6,999,529  1940  .5 

[00  14,600,000  1939  5 

KW  1,500,000  1942  6 

tW  i  2.4.50,000  1941  0 

>00  ,  2,500,000  1931  6 

00  ,  8.850,000  1940  0 

.00  3,500,000  1951  0 

KW  600,000  1931  4V 

WO  I  4.000,000  1935  -5 

lOO  ,  1,0(50,000  1927  .5 


5  Jan.,  July 

5  :  April,  Oct. 

0  i  April,  Oct. 

6  !  April,  Oct. 

0  I  June,  Dec. 

0  j  .\pril,  Oct, 

■5  I  Jan.,  July 
0  j  June,  Doc. 

0  1  Juno,  Doc. 

5  '  June,  Dec. 

5  j  June,  Dec. 

5  j  March,  Sept. 
5  i  April,  Oct. 

0  !  April,  Oct. 

5  '  May,  Nov. 

0  Jan.,  July 
.5  I  Jan.,  July 

0  ,  March,  -Sept. 
0  [  March,  Sept. 

6  j  March,  Sept. 
6  I  March,  Sept. 
6  I  March,  Sept. 
0  I  June,  Dec. 

0  I  .Ian.,.Tuly 
6  Feb.,  Aug. 

5  Deferred 

6  Deferred 
44  Jan.,  July 
4,Vo  May,  Nov. 

6  1  Jan.,  July  ; 

5  i  Jan.,  .Fuly 

6  .  June,  Dec.  1 

0  ;  June,  Dec.  t 

6  I  June,  Dec. 

6  j  Jan.,  Julv  1 

.5  j  November  1 

5  I  June,  Dec.  i 

0  ‘  June,  Dec. 

0  !  Jan.,  July  j 

6  j  Jan.,  .July  I 

0  I  Jan.,  July 

6  I  Feb.,  Aug. 

44  Jan.,  July  i 
•5  Jan. ,  July  I 
,5  Jan.,.luly 


High 

Low 

High 

Low  1  High 

’  99*4 

97?5  K)0 

102 

j  95  i 

y7?2 

9.3  '  94' 5 

106 

1  100  : 

104 

104  '  100 

96 

88  ' 

91 

89  91 

83?^i 

1 

70  : 

814 

79  .  79*4 1 

100  j 

94’^| 

91 

_ 

•  ■  86  i 

.  .  '  724! 

964;  100’ i 
92  '  9Si,->| 


1024i  100 


904 1  85 


98*4  i  100,4  100 
97  '  100  97 

9841  .  . 

99?4  100’ I  .  . 


0641  99 


10041  100 


98  1  103 
103 


974  ion 


994  8941 


1044  >0.3 
101 


96  92 

07  .. 

95  !  90 
90  i  84 
104  '  io;i 
100  ■ 
10341  103 

gg 

8741  '78?. 
72  I  .50 

994|  98 
84  1  . 


107  Lake  Woods  .Mill .  1(|( 

Lake  Woods  Mill,  pl'd.  . .  ]0( 

- Liiurcntiilo .  KX 

LaRoy  Mines . 

^  P  London  A  Can.  L  .  .5( 

INVJC  Lyall(  .Construction .  ICI 

Uj/7  ,49)7  .  jW 

_ ' _ _ Mackay  Go .  lOl 

m-  I  Mackav  (.Co,,  pfd .  10(i 

J\^n  iM.pi^  Loaf  Milling .  KMj 

SO  -n  70-  -  Maple  Leal  Milling,  pfd  .  100 

994,  ws  uo  Mexican  L.  &■  P  100 

»  1  *4  :  iSI 

»?w  I’k;  »t,;  IS 

,  I  ‘‘  Montreal  Cottons,  pfd,.  100 

;  00  i  Mont.  Loan  and  Mtge.  .  25 

''**  I  8.'  Montreal  'Telegraph .  40 

,  88  Montreal 'Tramwiiy .  100 

92  84  I  84  Montreal  Tram.  debs...  100 

994  95  Moiir.rch  Kiuttmg . |  '  loo 

99.4;  92  I  ..  do  p.'d... .  100 

9"  92  I  Nat.  Steel  Car,  com.  .  100 

89' 2  8941  SO  do  pfd . i  100 

93  83  I  .4  National  Trii.st . j  ]00 

cc  -  Nalioual  Breweries . '  100 

!  864  National  Breweries,  pfd  100 

90' 5  97  I  974  N.  Ohio  Traction .  100 

994  98  !  974  N.  S.  Steel  A:  Coal .  100 

99''2j  97  I  974  N.  S.  Steel  &  Coal,  pfd.  .  100 

99  I  98  I  984  Nipiaslng  Mines .  ,5 

*4  Ogilvie  Flour .  ICO 

104  99*4 1  99  Ogilvie  Flour,  pfd .  KW 

IO14I  101  I  10l4  Ont.  Steel  Products . .  100 

98  I  S.34  93  Ont.  Steel  Prod.,  pfd, .  .  KW 

I  Ottawa  Power .  100 

...  .  Pacilin  Burt .  1(X) 

96  82  82  do  pfd .  100 

74*4  7.3  97  PatonMfg .  KW 

9O.V4,  80  81  ;  Penman’s . I  100 

89  I  .82  82  Penman's,  pfd .  lOt) 

103*4j  102  102  Penn.  Water  &  Power. . .  100 

103  102  1024  Porto  Rico  Ry .  100 

103*4  1024  1024  Price  Bros .  100 

86*4'  86*4  864  Quebec,  Ry .  100 


747.500  14 

1,400,000  2 

1.000,000  . 

705.7(W  14' 
3,ooo.aw 
21,600,000 . 

833.500  ...... 

475,000  1*4 

12.252,000  *4 
7,1.35,5tW  l.?i 
2,500.000  2 
4(l,(KI().ll()i| 
2.100,000  2' 2 
1,500,000  1*4 
0,600,000  2'; 
..40:j,13i  1 
l.-2.'iO,()():l  2 

1,750,000  2 

3,000,000  . 

41,380,400  1'- 
50,000,0(W  1 
2,500,000  2) -FI 
2.500,000  14 
13,585,000  . 

1,  two, 000  . 

25,206,800  3'-j 
10,416,000  3'., 
3,0(W,(K)d  1 
3,000,000  14 

600,000  2 '-2 

2, (W0,0(.W  2 
4,000,000  2V2 

16,000,000  24 

1.2(0,1X10  . 

7.50, (XW  14'  , 


754; 


J.,  A.,  J.,  O. 


J.,  A..  J.,  O. 
F.,M.,  A.,N. 
J.,  A.,  J.,  O. 
F...M..  A..  N. 


M.,  .1..  D 
M..  J.  ,S.,  D. 
J.,  A.,  J.,  U. 
J.,  .A.,  J.,  D. 
J.,  A.,  J.,  D. 


121  135  127 

115  120  115 

140  1934  160 

1.72:  7  10  81 
I13?i'  140  125 


last  Julv  1913 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
J.,  A.,  J..  O. 
J.,  A.,  J..  O. 
last  Oct.  19 1-3 
last  Feb.  1914 
April,  ( )cf.. 
April,  Ocl. 
M..  J..  S.,  1). 
.M.,  J.,  S.,  D 
F..  M.,  A.,  N 
M.,  J.,  .s.,  D 
J,,  A..  J..  O. 
April,  October 
last  Dec.  1913 
F.,  M.,  A.  N., 


63  50 

1061’;  98 

190  ■  175 
147 '4,  135 
I98io  120 


134'^  101  126*4  117’,^ 


974  99’4i 


3.5  J  45 


lOO'^i  99 


96V2I  95 


81?4  Riordon  P.  &  P.,  com _ 

604  ;  Riordon  P.  <J:  P.,  pfd . ' 


89’^  100 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


'  ^Authorized 


;  Reserve  as  DIVIDEND 

j  per  laat  — — - — 

statement  rate  Payable 


B.N.A .  f50 

Commerce  t  >00 
Dominion. . .  *  00 
Hamilton. . .  ^00 
Hoehelnga  .  |00 

Home* .  JOO 

Imperial....  JOO 
Merchants  .  too 
Molsons ....  J(W 
Montreal).  •  ^00 
Nationale  . .  iOO 
Nor  Crown.  1(W 
Nova  Scotia  ?(W 

Ottawa _  1(W 

Provinciale*  100 

Royal .  100 

Standard...  100 
Sterling*  . . .  100 
Toronto. . . .  KW 

Union) . '  100 


750  4,866,666  4,366,666 

>00  25,000,000  15,000,000 

>00  10,000,000  6,000,0001 

>00  6,000,000  3.000, OOCj 

>00  10,000,000  4, two, 000' 

>00  5,000,000  1,947,118; 

>00  10,000,000  7,000,000 

>00  10,000,000  7,000,0001 

>00  5,000,000  4,0(W,0'30| 

>00  25,000,000  16,000,000 

>00  5,000,000  2,000.000! 

>00  6,OOOJ)  0  1,429,417! 

>00  10,000,000  6,6(W,OOOi 

>00  6,000,000  4,000,000! 

100  2,000,0(W  1,000,000! 

100  25,000,000  12,911,700' 

1 00  5,000,000  3,394.570! 

100  3.000,000  1,21:1, 138i 

100  10,000,000  5,000.000, 

100  8.000.COO  5.000,000! 


3,017,333  8 
13,500,000  10 
7,000,000  12 
3,300,000  12 
3,700,000  9 
300,000  5 
7,000,000  12 
7.000,000  10 
4,800,000  a 


Apr.,  Oct. 
.XI..J.,S..D. 


.M..J.,S.,D. 

J.,A.,J.,’0. 

M.,J..S..D. 

M..J..S.,D. 

M.,J.,S.,D. 


1161  145  157 

229  121441224 
237  |2264|242 

20741199  I2I2 


M..J..S.,D.  '180?*i;i63  170  IlSO 

M.,J.,S.,D.  jll6  110  ...  i... 

F.,M..A.,N.  228  ;219?^|227  1207 
F.,M..A.,N.  I201  !189*|201  |180J 
J.,A.,J.,0.  '2124120141203  185 

M.,J..S.,D.  :256  241  ,246  2211 


16,000,000  16,000,000  10 
•2,000.000!  2,000,0001  9 

1,429,447  !  715,600'  5 

6,6(W,OOOi  12,000,000'  14 
4,000,000!  4.7.50,0001  12 

1,000,000!  700,000  7 

12,911,700'  13,471.700  12 

3,394.570!  4,394,570  13 

1,21:1,  i:i8|  300,000  6 

5,000  000,  6,000,000  11 

5.000,000!  3,400,000  9 


216?^  200 
233  213 

207  197 

1155  150 


J.,A.,J.,0.  '2124I2OI! 

M.,J..S.,D.  :256  241 
F.,M.,A..N.  1140  123? 

24  UY.  104  96? 

J.,A.,J.,0.  ,278  j259 

M.,J.,S.,D  I213  1207 

J..A...).,0.  i...  .. 

J.,A.,J.,0.  1234  221. 

F..M.,A..N.  |2364i2l8 
F.,M.,A..N.  102  92 

M.,J.,8.,D.  212  1205 

M..J.,S.,D.  174  149 


'241  |246 

1234140 

'  9641  99 
i259  1266 


131  1334 123? 

854 . 

251  !2644  251 


13  !2C7  12104199  '2074199 


213  |.:28  213 

207  [22341216 


i'228  213 
I228  207 

j  984  98 
212  201 


1154411354146^1354140 


*Kot  Listed. 


(These  banks  make  bonus  payments. 


1915 1  1916 

High  High  Low 

1917 

High  1  Low 

! 1917  ' 
jMin. 

145  110  no 

112 

ill2  i 

203  203  180 

188 

183 

'185  ; 

...  229  202 

•212 

202 

202 

201  !197  190 

192 

184 

184 

14b  149  145 

145 

140 

140  ! 

rr  iioT  198 

200?  i 

185 

185 

ISO  1180  166 

170 

167 

167  ' 

...  1201  175 

186 

1794 

I79li  • 

240  235  220 

234 

210 

210 

...  !134  ... 

149  1 

134 

148 

26i  |2bi  2M 

257?./ 

248 

248  ' 

207  [207  202 

202 

•2(W 

201  \ 

221?ii221?i  210 

2i4 

23S 

208  ' 

...  221  2U 

215  1 

200 

200 

...  211  190 

192  ' 

1W?4 

1^4, 

140  |140  131 

142  , 

135 

136  ; 

1 

'  Russell  Motor . |  100 

I  Russell  Motor,  pfd . |  lOO 

Wm.  A.  Rogers .  109. 

I  do  pfd .  100 

Sawyer-Massey  . .  100 

bawyer-Massey,  pfd .  KW 

I  bhawinigan .  100 

bherwin  Williams .  100 

bherwiu  W  illiams,  pfd. . .  KW 

bhredded  W  heat .  lOO 

I  do  pfd . I  too 

Woods  Manufacturing.. ,  ('  KW 

do.  pfd . I  100 

Spanish  River . !  100 


1,500,001) 

Last,  Dec. 

1.5(W.000 

2  4 

J.,  A.,  J.,  O. 

'  225 

220 

2Z0 

225 

2,254,300 

half-vearlv 

49’^ 

49?yi 

•2,775,000 

3?i 

U5 

9,000,000 

1?4 

K..M.,  A.,N 

76 

69 

7,500,000 

.April,  Oct. 

88 

70 

79 

;» 

1,030,000 

2 

J.,  A.,  .1.,  O. 

125 

115 

120 

110 

6,000,000 

6-^6 

J.  A.  J.  0. 

9.00 

7.6( 

8.00 

5.97 

2,500,000 

3 

J.,  A.,  J.,  O. 

V29 

107 

123 

107 

2,000,000 

1?4 

M.,  J.,  S..  D. 

119 

108 

117 

1114 

760,000 

1  750,000 

Last.  Aug.  1914* 

3,484,400 

>4 

J.,  A.,  J.,  O. 

143 

1714 

139?’ 

taO.OtW 

1.  h.y 

Jan.,  July 

41 

28 

34 

•2S 

'  650,000 

J..  A..  J..  0. 

90 

81 

93 

83' 

600,000  4+-J 

March,  Sept. 

70 

65 

2,150,600 

14-1-1 

F.,M.,A.,N. 

58 

49 

65?4 

1,075,000 

>4 

F.,M.,A.,N. 

88 

79?s 

84 

79 

8,495,000 

14  ^ 

J.,  A.,  J.,  O. 

3,000,000 

5,000,000 

last  Oct.  1914 

72 

50 

70 

46 

»> 

init.  Sept.  1916 

75 

65 

60 

60  i 

9,999,500 

4,500,000 

^.... 

249i 

F.  M.  A.  N. 

214 

10 

16*4 

10  ! 

; 

1,000,000 

14 

M..  J.,S.,  D. 
.\ug.  1918 

95 

94 

:.’  1 

800,000 

40?^ 

10 

..  1 

1,200,Oj0 

Ui 

F.  Xf  .V 

98 

25 

1,600,000 

J.,  .A.,  J..  0. 

1.75 

140 

146 

108  . 

900,000 

1,500,000 

1*4  1 

J.i  A.j  J,|  0. 

115 

504 

103^5 

40 

lOS 

lOu  1 

1,500,000 

■  1 
>4  1 

last  June  1914 

994 

834 

14,973,750 

J.,  A.,  J.,  O. 

149?? 

119 

142*4 

lio  ' 

4,000,000 

D.,  M..  J.,  S. 

61 

47 

604 

53 

3,000,000 

>4  1 

103?i 

95 

104?^ 

98  ; 

)'.750,000 

i?tj+r 

J.,  A..  J.,  0. 

SI  4 

74?i 

95 

/5  * 

1,250,000 

>4  I 

J.>  A.|  J.,  O- 

81 

74?4 

94 

■Jl?4 

1,718,600 

14  1 

J.i  A.f  J.|  o. 

70  ; 

55 

20 

1,546,500 

14  i 

J.,  A.,  J.,  0. 

94 

90 

90 

140 

•• 

i4i 

'  210 

209 

211 

•28 

1  75 

40 

43 

1  .. 

100 

185 

' 

im 

15 

30.25 

i  •  • 

25.25 

7’.io 

;  .. 

73 

75 

'  44?i 

44 

:  9> 

874 

.. 

89 

136?-^ 

128 

130 

120 

116 

217'.*; 

176 

19.5 

90  . 

55 

.57 

i;j4 

i.3-2 

i:(2 

93 

25 ’'2 

SO 

19?4 

9?i 

7‘J 

15?^ 

89 

90 

684 

65?4 

67  J  8 

122 

96?2 

115 

::  I 

944 

■  ■  1 

lio 

r27 

63 

50 

.584 

103 

99 

103 

175 

165 

165 

136 

135 

138 

200 

180 

180 

81  ?i 

75 

77 

.39  ' 

25‘'8 

40 

83  , 

80 

82 

37 

24 

21 

924 

80 

78 

162?.^  152 


45*^  1541^2 


744  72?^ 

123  120 

:u  28  ! 

85  80  ; 


;  30 
..  131 

94  45 


92?-s  944 

95  I 


95  !  .  . 

99  99 

314  30 
69  : 

13941  110 

65  i  55 
100  !  99 


694'  41 
128  >  130 
644  60 


1304  107 

60  I  56 


93*/ij  93 


100  97?^  99?)  98 

140?4  1024'  137*^1  112 


Spanish  River,  pfd . 

Steel  Co.  of  Can  . 

Steel  Co.  of  Can.,  pfd, .. 

Standard  Chemical . 

8t.  Lawrence  Flour . 

do.  pfd. 

Toronto  Railway . 


3,000,000  '!!!!!.’’  last  July  1913 
2,699,100  . 1  carries  Jy. ’14 


3  100  I  95 

»  57  '  33 

86  84 

34’  25  3 

694  29' 


11,500,000  14 
6,4^,300  14 


F.,  M.,  A..  N. 

F.,M.,  A.,N. 


1,250,000  . :  Last,  Dec.  1913 

1,200,000  14-Fi  M.J.S.D. 


Toronto  Paper . 

Trethewey  Silver  Mines. 

Tooke  Bros . , 

Tooke  Bros.,  pfd . 

Tuckett  Tobacco . 

Puckett  Tobacco,  pfd. . . 

Twin  City  Ry . 

Wabasco  C otton . 

Wayagamack . | 

West  India  Electric  Ry. . 

Windsor  Hotel . . 

Winnipeg  Elec^c  Ry .  ■ .  j 
West.  Can.  Flour  Mills. . 


575,000  !i4 
12,000,000  1 
724,550  2 
750,000  3+2 
1,000,000  5  ■ 

650,000  _ 

985,000 
2,600,000  . , 
2,000,000  14 
22,000,000  1 
l,75().0(W  14 
6,000,000 
800,000  14 
1,500,000  4 
9.000,000  .... 
2,124,700  I*? 


M.J.S.D. 
J.,  A.,  J.,  O. 
J.,A.,  J..O. 
June  1917 
Dec.  1916 


Laat,  Aug.  1914* 

j..”a1.’,”j’„  O. 

J..  A..  J..  O. 

J.  A.  J.  O. 

j.,”a.’,‘’j’..”o. 

Deo.  1916 
last  Jan.  1916 
'  J.,  A..J..O 


1484  132  i 
155  {  134 
102  I  58  I 
45  22  [ 

60  I  20  i 
93  '  79M 
62  ,  36  , 
98  '  914i 
>084  101  i 


•Interim  dividends  have  been  paid  since  date  mentioned 


>624  '95 
2184'  137 

120  I 


% 

i24 

48  ' 

84 

864 

69 

,  ’  1 

95  i 

69 

1074 

i 

>44?4 

1  i 

'  11 

1174 

lii 

•  •  ! 

•  •  1 

111 

140  I 

1  137  ' 

138 

134  1 

61 

-58 

45 

35 

91  [ 

n 

15  1 

I 

104 

30 

ab  1 

1  16 

18  ! 

16 

25  . 

80 

75 

80 

464 

29 

» 

24 

101 

90 

1084 

934 

99  I 

984' 

1 

1  ” 

lii  ! 

ao 

•5 

'9& 

211 

1894 

1  180 

•  •  1 

074 

120 

!  -• 

105 

loo 

118 

95  [  95  I  95 
334  61  43 

844  86  !  80  , 

34  19  124 

29  594'  47 

..  ..  50  ' 

34?i  71  ?^  i\ni 


95  I  95 


22?4  184 

834  90 


»0th  Dec..  1917,  Ottawa  Car  M’fgr.  2%  tod  Jan,,  1918.  Ottawa  Ti-aetlob  1%  9ad  Jm.,  gtitSt  liwrenea  Flow  10^  IS 
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CURRENT  PRICES  AND  SALES, 


A  Trust  Company  as  Executor 


A  Tnist  ( i>m|>anT  iieier  (Mrs,  nc»p;'  h'  pomps  iiipapaM" 
from  ohi  ape  or  sickness  ::»<!  eiii-it  ndj  ilisetiarpes  fbe 
duties  entrusted  to  its  car'-.  it  is  nc\ei-  ••out  oi  iouii" 
when  important  matters  rH<|uirc  attention. 

A  Trust  Company  is  always  in  a  iMisition  to  ciye  nil  th<* 
attention  rwiuired  to  projierly  div-iianie  it-,  duties.  V«  a 
Trust  (  ompaiij-  is  certain  oi  simitinir  the  loiurest  trusts, 
there  is  no  fear  of  the  adniini'tnition  p.j-.sinu  inti>  the 
hands  of  a  less  rapohle  Kseentor. 

Appoint  this  Company  joiir  eAeeutor. 

Montreal  Trust  Company 

Sir  Herbert  8.  Holt,  President.  ttronn,  K.C.,  t  ire. Pres, 

II  Place  d'\r;iH"  S';':eT-e. 


Fiuctuatiras  of  Prices  on  the  Montreal  Stock  Exchin^  For  the  Week 


Toronto  Trading 


Hijfh  Lew  Cloiw  ShIm 

12  12  tp4  11%  !15 

48  .80  48  .8’ 87 

401,  48%  48-*^  48\  88 

’  8  10 

tiS  If>>  88  eK  88^5  87  , 58 

47%  48  *  46i-2  i7'%  J.8i: 


Bari'olonn 
Hrazili?.r 
B.C.  Fl'Jv.nv; 
Tan.  Freai 
Can.  On-.r;' 
I'ac.  StrlifTPh 
Ho  I'M 
t  an  Gcr.  KIp 
t  on.  (thp 
1  »or,v  Jrtc-ol  t  ( 
81fi<*ka. 


For  further  deuilg  of  capitalization,  diridends.  par  ralne.  interest  payments  and  price  records,  see  eppesite  page, 


Monday  {  Tuesday  '■  Wedaeaday '  Thursday  Frida; 


Saturday 


Low  ^  High  I  Low  High  j  Low  |  High  j  Low  Asked  [  Bid 


.  4S  Abitibi  P  .i:  P.  Co . 

Do  pfd  . 

l.T  Anies-Holden  . 

1  47  Do  pfd  . 

15  I  Asbestos  Corporation  . 

44  I  Do  pfd  .... 

130  I  Bel!  Telephone.  .  ..  . 

.32  Brazilian  T.L  dP  . 

41'!.  Brompton  . 

40  '  B.C  Cislunt; 

is ’-4'  Can.  Car  A  Foiuidrv  . 

lO'-h  Do.  pfd  ‘  . 

.^7  Canaai;  Cement  Co . 

00  '  Do  pfd  . 

Can  Con  Feh.  .  . 

35  Do  pfd  . . 

t'an  Cor.  Piubber  . 

41  Can  Converters . . 

4,^';  Can  Cotton.s  . 

7fi  Do  pfd 

152  Can  Foundries  A-  Porginge 
00  j  Do  pfd 

lotijl  Can  Cen  Electric. 

3*!  i  Can  Locomotive . 

i4i  ,  Do  pfd  . 

147  ■  t-  11  ■  . 

30'.  Can  S' eamsnip  Lines 
.30  Do.  I'oting  Trust 

7o  Do.  pfd  .  . 

15  Carnage  Factories 
Civic  Poner 

25  I  Con  Mining  A  Smelting 
Detroit  T  nited  Py 
12"  nonunion  Bridge. 

23'4i  Dominion  C  aimers . 

30  Do  pfd  . 

Dominion  Coa!  . 

P4'4  Do.  p;d 

27  ;  Doniinioa  Ola.*.®  common 
53  '  Dominion  c'teel  C-orporation 
33  .  Ooininion  Iron  pfd 

SP-s^i  Dominion  Textile 
1 03  Do  pfd 

1 1  iiood'>  in.-*  Ltd 

I'l  '  Dc  pfd  . 

100  Gould  31fa 

lOO  f'o  pfd 

2t*^-4'  ftiii'-re.'’  ('oiiicries  .  . 

Do  pfd  .  . 

''■<  Ho\«  ard  .''iniin 
23 '4  Do  nrd 

27  I  n  t  ern  .1  i ;  on,'.  I  Coa  I 

.  Il.ir.o.s  Traction 

30  I  D-  Did 

120  j  KaiTi.nistiniua  Power 
ljo'4*  Lake  of  'he  Woods  >filling 
D,  ofd 
'  ■>2  Laurent  ide 
50  e.n' idr  Powet 

•C  I.yaii  '  .iiistn.c’ion  C  o 
13'  ■  ■'‘iacd'iiia  d  <  0 
74' V  Mick;,'  < 

n4'  .  !  )o  r-rd 

04  .\lapli  Loaf  Milling 


Uiissc-l  Mo 
ST«H‘1  cf  ('*» 
Toront*'  Fxi 
Twin  ("ii \ 


(‘an  ( 
RIack  1 
i'pani.-'.k 


THE  EAS'I  ERX  FRl  .ST  CO 


rorop; 


(  APITAI.  A  RFSFflVi: 
i;i«TATES  A  1  Kl  STS 


fVLtOifli’I' 

Mfnr. 

noTi''i' 

Ho!'  :n?p; 

MCt’M;  op 

f'o.Tie  K.\ 
Rani.* 
'I  orono 
Lnion 
Stani..a“H 
HoncE 
V  ar  )  Ot •  . 


RESIDENT  DIRECTDR: 


1).  Lome  .Mrfilhhiyi 
M.irU  Horkmaii 


F.  N.  Be.irdmore 
Jus.  (arruther® 


ST  on 

.i.sni) 

\  7.8'>o 
81  rtn 


.MONTREAL 


180  ST.  JAMES  STREET 


^  Ronds  Suiliiblc  for  Tnisl  Ftnids 
it  For  Deposit  yvilh  the  (  Knodian  liovernniont. 

For  Permanent  Inrestmenl 

Canadian  Securities  of  ail  l.ind-,  IJoujihi,  1  old  and  Appraised 
1 1  ('orrespondcnce  solicit  od. 

W.  GRAHAM  BRO’A'NE  &.  CO. 

UK.\1.ER.®  IN  RONDS  •  Hi;  .1'.  .1  ’..ViKS  si.,  JliINTRE.VI,. 

«  niiic  y,ii:r,-»h — ■  i.it  '.itiiiiyy  m'  " 

«  ndc*:  l.leher'*:  We. tern  I  iiliiii;  y  ,I  <  .  Mli  l  Ullton;  l  lftl,  'lunfaomerT. 


CAWTHRA  MULOCK  &  COMPANY 


BANKEKS  A.\D  BROiriEslS 
12  King  St.  r:..  Toronto.  Canada  37  James  SI.  S,,  H.inillton,  Canada 


Slenibcr  Moiiir.'.ol  .-•lo.  k  ticliinii' 


MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 
Iclcpbone  M.  1144.  1145  1-2  S3  .  HLANCOIS  WVIF.R  STREET 


.)"  M  -ii  rc.,  '  Co 

ofTj  pfd 

71  M  ■'lit; eal  Power  Cons 

IJO  \Ioiiirca1  Teiegrapo 

150  Montreal  Tranittays 

.4  '  \  Pulp  i  lAper 


BURNETT  &  CO 


'fontrcal 


12  Si.  Sai-ramcnt  Street 


.rtlr--.. 

.1. 


' 'ii’ar.o  .Stop)  Products 
Do  p'd 

'  itiawa  i.  H  O'  P  ('o. 

!’n;''Mi  Mifc. 

I’ri  aians  I.'.d 
I  lo  i.'fd 
Prii'e  Bros 
Quebec  R' 

Riordon  P  A-  P  '  n 


4Cp  rxernte  order*  in  5  1C.I<)I13  l.D.VN  and  other  HONDS 


Qwans 


.■'•na'N  i.ngan 
Do  Tligh's 
.■.her"  ii.-'A  jlliams 
Do  pfd 

.'panisii  River  ..  , 
D'  pfd 
.‘■tpp'  "f  <  'snada 
I'tp  pfd 

.''I  l.nt  rence  Fio'ir 


.Mriiiticrs  of  I  tic  yiniiircal  ®'o<k  I  t.  I>aii<;e 


itTTAW  * 
gt  VBEf 
iisi.irAx 


WIN.VieEO 
-r.  jttiiN,  N.n. 


MONTREAL 


litrr,  t  PrItote  tttrr  to  all  llr.aiirli. 


if  V-tT  VorU 


L.iroi’to  li'. 
l  ook  C  . 

Do  ic'd 
1  ram  Po'ye.- 
Tiickctts  I'o'oaccp 
Do  pi  a 

1  win  C i»\ 

"  a basso  C ot tons 
W  a,vagam.ack 
3\  innipeg  P," 

"  ir.dsor  Hote; 
'Vood.Ol’g 
Do  pfd  . 


A.  J.  Pattison.  Jr.  CS,  Co 


.Members  Torori'o  ? 

(Speeinlist*  Lnlisii 

fltdri  p  };•,/ ' 

MCNIfilMI  iiihI  M  W 

(  III  C 


BANKS 


j  British  .North  America, 

'  Coniinercc 
Dcmiinion. 

Hamilton 

Kochelaga.  .  . 
Iraperia! 

Merchants 
Molson  s 

Montre.al  . 

Natiorale 

Nova  Scotia  .  , 

Ottawa 


Mining  Market 


V|l  \  I  K 

H'ph  Mr. 


BONDS 


33  .X.mcj-Holdcr.  .  . 
*'■  Vsiyestos  Ccmo'atiOE 
h'C,  Beil  Telephone 
3'  I  Can  Cor  R'ubber 
Cariaua  Cai- 
30  Canada  '  ottorJi. 

■'it'  '  (Ja.uada  Cement 
■'l-i'S,  F  an .  I.otoir.otivc 
Nl ’ f'  (fe'ia-  RapM? 

'2*'  Dom.nion  (  otton 

3  Dominion  Coal 

3'  Dom'r..o;i  iron 

'■'"v,  Dominion  TexTiie  .A. 

V.  D,  B 

r*7  -  Dt  C 


'VI..J  LsaC  c,:'  -  .-.c  Wcodf  \}: 

0;  ]  La  .rer." . '0 

3.t  ,  L'  a'..  C  ''r.:'  pittion. 

3'i.a  Mont-c.y.  r  *r 

■Ml  ,  3!or.trea’.  :  ’•arr.wf.ya 

Mcntrea  i  ram  Deb.® 
"5  N'etion.i!  r5''cwer:<*s 


'1 4-f‘k-  Hufch 


ThomfsDr- 

..:a 


Kock’»  OO  .  '  Jl 


>HV  VdPK  IKUliM 


ric'* fyf 
'o/k  ^trtrk'  Etc 

■  er.rg  K;.  lenl-i. 

V'rn-  York  -J 


chanj*-  '‘orrpil*-'! 

1.  ».T<i  '  orppHn. 

tf  /Dl!c*»y. 

H.zh 


Q  ^eocc  Rv 
Riercoii 

e.hei'w.r.  M'.'.i.ams 
''f?  ''Car.s.ia. 

''  avag-jrr.a.-* 
"'.absf.s,''  '"ettoB 

''’'umipeg  Ry  . . . .  . . 


An.  B***' 


'  f.  fiD  ^  '  Ml 

'iS  fi'-  \m^r  <'i-  Four^ir 

8  V*  Arr.*'  I40po*ro*  * 

14^'  00  j  Am«:.  Srr^Uint  L 


•ftrr.  Canada  Tire.-  cem 


X 


FinaRcial  Information  is  our  Product 


When  in  doubt,  Ask  the  Editor 


PROFESSIONAL  CAPJIS 


McGIbbu,  Cisgrain,  MItcbell  &  Casgrils 

MITCHELU  CASGU/kEI,  McDOVnAU* 
CKEKLMAN.  STAUS  &  CASUBAIN 
Tletor  E.  Mitefafil.  K.C.  A. 

Brrol  Ai .  AVeDoufimll.  Jobn  J.  CrMlmaa. 
OUtwrt  S.  Stair*.  Piairc  F.  Caagrato. 

ADVOCATES.  BARUISTERS.  ETC. 
Rapm!  Tniat  Buildiac,  107  St.  Janii  Stnat. 
Ban  TW.  M.  8063.  MONTREAl. 


C.  H.  CAHAN,  K.C. 

BAItRISTEn  AND  SOI.TClTOIt. 

Transportntlon  Halldini;. 
MO.\TUEAE. 

C.  H.  CAKAX,  K.C.. 

C.  H.  CAUAX.  Jr.  T*l.  M.  123 


ELLIOTT,  DAVID  &  KAILHIOT 

Advocates*  barristers  uud  ^ullcltorv. 

CeiniBMoDers  for  all  tha  Prorinc^  aaJ 
KawfouadlaDd,  and  for  the  States  o' 
Maaaachusetta  and  N<3W  York. 
Canada  Life  niilldinjc*  1^8  Jamea 
Bcnry  J.  Elliott.  K.C.,  L.  A.  I>avid,  K.C. 

Adolphe  Mailbfot,  Se^fned  Hush. 

Louis  P.  Crepeau.  K.C.,  Att>oa  Couzuel. 


Resoeirch  Bureau 

Researches  br  SpeclaUats  Arranged. 

Reporti  and  Information  on  Industrial  Dare 
Bent.  Patent  and  Trade-Mark  Matters. 
Reeent  Teehniral  Literature  Scientific  Proj^reni 

HANBURY  A.  BUDDEN  Tei.  Up.  mts 

712  DBU.WMO.ND  BU>U.,  AIONTBEAl. 


MILTON  MERSEY  CO..  Limited 

Montreal,  Winnipeg,  Neio  York 
IndnstrUI  Chomists  Mining  Engineers 
Utilization  of  Waste  Products 
M  6t.  Antoine  Street 

Montreal  Main  8718 


CONSULTING  ENGINEER 

Cable  Addrew:  “Enjcinper,  ?IoiitreRr' 
West.  Vnion  Code 

DeGASPE  BEAUBIEN 

Consulting  Engineer 

M  BOYAL  IXSl  R.A\<T:  BITLDINU 
TeL  M.  8340  MONTREAL 


_ DIVIDEND  NOTK  i:S. 

THE  MERCHANTS  BANK  ' 
OF  CANADA 

QI  ARTERI.Y  DITIDEMl. 

Notice  is  hereby  given  that  a  dividend  of 


I  C.P.R.  E.\KMNGS. 

(iross  Earnings  For  Eight  Months  F.nding 
I  August  Highest  On  Record,  But  Net 
;  is  Smallest  Since  1910. 

I  Cross  earnings  of  the  Canadian  Pacific 
I  Itaihvay  for  the  month  of  August  totalled 
I  $13,109,753.  compared  with  $12,414,537  in 


COCKSHDRPLOW 
COMPANY  GETTING 
INTO  FINE  SHAPE 


NOTICE  OF  DITIBEN’D. 


1918,  Showed  an  Increase  of  About  i 
50  P.C.  Over  1917 — Loans  Were  Re-  j 
duced  From  $2,030,873  in  1917, 
to  $577,403  —  Foreign  Business 
Reached  High  Point. 


nor* 


“I.iijprcss  of  Maters*' 

111  ordprtiiK.  riiONL  MAIN  Gy’S! 

'RADNOR  WATFU  t  (IMPANY.  I.lmit.d 
40'  7lrf.m  Kiilg.,  StONTKKA!. 


i;srAuiisut;n  ih40 


TWO  AND  ONTMIADP'  per  cent,  for  the  cur-  '  ,  BA  M  A  V  B  BA  lJU  ubba  bb 

•  rent  quarter,  being  at  the  rate  of  TEN  per ;  the  corresponding  month  of  1917,  and  were  :  _ 

cent,  per  annum,  upon  the  Paid-up  ('apltal ,  the  largest  on  record  for  that  month  with 

Stock  of  this  Institution,  has  been  declared,  exception  of  August,  1916.  Net  earn-  Profits  For  the  Year  Ended  June  30, 
land  will  he  payable  at  its  Banking  House  .  ,  .r,/,-  mio  ot.  j  »  .... 

in  this  city  and  at  its  Branches,  on  and  however,  were  the  lotvest  since  1910  j  1918,  Showed  an  Increase  of  About 

!  after  the  1st  day  of  November  next,  to  Share-  owing  to  the  Increased  cost  of  operations,  i  jq  p  Over  1917 Loans  Were  Re- 

j  holders  of  record  at  the  close  of  business  on  '  and  despite  the  Increase  In  freight  and  pas-  i  eo  non  ooo  •  miio 

jt»,  I5.h  »a,or  p..obnr.  i  .»g.rTat..  .Ilowod  tk.  th.  tola.  ■  ^ 

j  By  order  of  th^e  is.sog.eso.  The  abnormal  rise  in  i  S577,403  —  Foreign  Business 

1  General  Manager.  operating  costs  is  the  more  evident  when  !  Reached  High  Point. 

Montreal.  24th  September,  1918.  It  is  realized  that  in  1910  the  net  earnings  _  J 

I  — - - - - - -  _  ~  for  the  month  were  $3,691,672  on  gross; 

:  LOEW’S  MONTREAL  THEATRES ?9'255.332.  whUe  again  in  I  ^}r 

,  LUt  O  muiv  I IILHL  I  n tH  I  nto  .?5.467,787  on  gro-ss  j  reason  to  congratulate  themselves 

;  :  earnings  of  $13,270,467.  !  ^  «  operations 

,  NOTICE  OF  DITIDEND.  :  During  the  August  of  the  opening  of  the  !  "J!  thlt^nertoT 

i  A  Dividend  of  Five  and  One-quarter  Per ,  war  the  traffic  earnings  of  the  company!  ,,,  .  .  ,  ^ 

I  r^nf  r»Ti  tSn  cipvAn  Ppr  rpnt  '  ,  ,  .  »  ,  clatlon  and  write-offs,  amounted  to  $553,214 

Gent,  (ovi'/ol  on  me  seven  rer  ceni,  ;  drowned  from  811  000  000  tw  JO  ooo  ooo  and!  ,  .  .uuo.pi-. 

I  Cumulative  Preferred  Stock  of  TjOETLWS  i  ’  i,  j  j  ’  '  n  ■  compared  with  $370,745  for  tie  prevlou.s 

IMONTRKAli  THEATRES,  DIMITED,  has  ™ring  the  year  of  railroad  <Jp“orall*ation  ^  ^^^2,469,  or  49  2  p '' 

I  been  declar^  for  the  nine  months  ending ;  following,  the  August  earnings  dropped  a  ,  ni,.,^end  payments  on  the  preferred  stock 
I  September  30th,  1918,  payable  October  15th, .  further  million,  yet  the  net  for  both  months  |  ,  ..  am«iin4  pf  4 

1  1918,  t/>  Shareholders  of  record  September  ,  ^  ^  ^  to  the  amount  of  4  p.c.  during  the 

30th  1918  present  AUoiKt. ,  calling  for  a  distribution  of  $258,600, 

;  ’  i.  J  ..  ;  when  the  earnings  have  Increased  from  4  to,.  .  . 

I  By  Order  of  the  Board,  ,  5  ujllllons  over  tiose  years.  Gross  for  the  ;  a  surplus  balance  for  the  year  of  | 

tjecretary.  I  month  Increased,  about  6H  p.c.  over  Aug-ist, !  $294,614,  which  added  to  the  surplus  car-] 

Montreal,  September  30th,  1918,  ,  1917,  and  net  decrea.sed  about  16  p.c.  ^  ned  over  from  the  previous  year  of  $491,786. 

ii  a  vnr  iimnnc*  IMII  1  Earnings  for  the  month  of  August  since  I'alance  at  the 

'LAKE  OF  THE  WOODS  MILL-  l  end  of  the  year  $786,400.  j 

Gross.  Net.  From  this  surplus  was  deducted  $200,000 

ING  COMPANY,  LIMITED  iS* . ’^208,630;  for  contingent  reserve,  and  $500,000  for  | 

;  _  1916 ::: ::: ::: :::  i.3;27o:467  1 

1  J925 .  440  3]4 ,  forward  Into  the  current  fiscal  year  $86,400.  I 

DIVIDEND  NOTICES.  ,1914 .  !!!  9!917’.764  3!36T1.68'  The  report  shows  a  very  siibctantial  im- j 

]  jl913  .  11,434,459  3.9(,1,i:l)  provernen"  in  the  financial  of  lii"  | 

j  1J12  . 12,2.>1,715  ’  company,  rurrent  a.^srt.s  sliowirig  an  i.xfos.'-' 

Notice  Is  herefby  given  that  an  **’. . 3  69i’g'‘>  liabilities  of  5.5,932,891  for  ;be| 

Dividend  of  2  per  cent,  on  the  Common,  . ,  .  ,  i_  eompana^l  with  .$l,s7'.7.3(.  in  I’M?  I 

mock  of  LAKE  OF  THE  WOODS  MILLING!  ^he  earnings  for  the  eight  rnomb.s  shovi  T^'"  ;^7'  * 

'  CO..  LTD.,  for  the  year  ended  ^Xugust  Slat,  an  oven  nioio  ^irikine  conlrasT  hotivion  ih*  .  V*  nhi.h  ai  •  i* 

1  1918,  has  been  declared,  payable  on  Monday.  nKivoiiienis  of  the  gvo-.i  and  ilia  n<!  '■mu-  :  '-I,/-' s' '' '' 

October  14th.  1918.  to  Shareholders  of  ^  '  k  u’hn:.  tn.:-,.v.nVn;.  ,n  hi.  , 

I  a  Ih,  ,1"..  <■!  k,ian,m  un  \V...ln™.  .|,J  5»r"3’«'r  Ii'-  '"' ; 

oc,„k,,-  i,iu.  ilia,  „i  rnr,  . . .  ..  T ;; 

By  Grder  of  the  Board.  ■"  eoa  nv-  c’f- ‘‘  liin  -r'aiiity  of  tin  gen.  rai  fm.un  ia!  .sitiia 

:  R.  .NEIUSO.N.  .5S8  571179  last  vri"''  a7d  T-o  in  conditions,  to 

,  .  .  .  1. 1  •  ■  ta  t  ,-11.  an  1  ...  .M.i.,  ..  i.i  ,1.^,  ^<1  on  i!i>  prefert  nee 

t  Asslst^t-Secreiary.  1915. 

I  Eight  r,  fi^ciart-  (luaitfrly  dividend.^  of  1  p  c 

I  Notice  Is  hereby  given  that  a  Dividend  of  '•The  bnt  in.^s  done  in  (.anada  n  -tpa.-ed 

I  .  cti*  1  #  T  Kvir  . J*  \ohuiji*  Mia^  of  :id  iirccuiinf’,  yr'.iT, 

3  per  com.  on  Die  Common  Stock  of  TAKE  .  97.!4<M-1  ::y  .-.7..v.4  and  r,.;vh>  hav  h,  •  n  im  vias.MJ  .snii  fnichet 

OF  THE  WOODS  .MILLING  CU.,  LTD.,  for  ipifi . 8R.,"2‘',G3o  2''.(psi*',  (;t _  ;■  l•|il|il•nl,  i  -  ot  ontaininp  lal'onr  and  niri 

the  three  months  ending  Notemher  30th.  1915 . ."i9.62:;.9ln  rt'.lt.:".’:  tpi  ;,.  aitsin.’  inr  ot  wai'  lo.Tflirion.s.  iiad  . 

being  *”n  per  cent,  from  the  <‘arnlngs  . 71,9;;s:;9fi  22.2r.tt,d:.7  p,,-  i,n;ii, d  ,\,,ni-  ( ninpany  ...  nntpnt  owmp 

LAKE  OF  THE  WT)ODS  MILLING  GO.  LTD..  7!:; . ^  - 

,  I9i2  . Sa.o.,,  .9^;'  2.,d9ta'i.,  n  .•  .  i.n!  in  a  ni  r  v  a  mtifh  uirger  propoi‘.,oii  • 

and  oni-half  of  I  percent  from  the  earn-  . GK.tr.i.STG  M  .86 1 .7:  >  •  m  it.  .  ness  w.-.h  don.  .  t,  a  .ash  l.a.si'  t 

ings  of  the  .SL’.N'SET  M.VNrFAt'TIIRING  Ciin  . GilSs  tJf  :9i'>ii;'":’  'pii;-  'inii.t  on  eontitm.i  and  your  eonu.a.i,'  ' 

'GO.,  has  been  declared  [layable  on  .Monday.  _  _  9.  deCrotts  f.f  emouraging  it.  as  'iio  svsien: 

I  December  2nd,  1918.  to  Shareholders  of  re-  o'  i.in,;  .  redii  t-  cm  .coiioni;ra!  lor  -nr.  > 

I'  ,  y  .  1  on  Stinniav  T  IVIN  «  IT  Y  F  MININGS,  f.irtm-'  ad  i.;  very  ici!  dui 'omc  t,,  tb",' 

cord  at  the  close  cn  l>u.iiti(.kb  on  satninay.  ii  vnri  'inirr 

I  Novniber  23rd.  1918.  Tho  .Au.gtisl  report  of  the  i's-in  t  'i'y  Kan,.;  '' 'Th-  :-;:me  ftmeeinl  'niprot  rnt' n'  .v.t.  .  p-  i 

i  o  I  it...  V.o.T-d  Tr.cnsit,  Gornp.ar.y  yimw.s  gross  earniti'.’s  'or  il.-p’id  ;.i  ine.-fared  olii  .  lions  .r.  n  sp-'.-.r  ' 


— iLQG-AM^Sh 

The  Finest  Overcoats 
and  Suits  that  you 
can  find 

If  you  want  something  really  unusual  in 
quality;  if  you  care  more  for  what  it  is 
than  for  what  it  costs;  if  the  choicest  fab¬ 
rics  made,  the  most  careful  workmanship, 
the  most  approved  style,  the  really  correct 
fit  are  your  chief  consideration,  then  you 
had  better  see  what  we  have. 


30th,  1918. 

By  Order  of  the  Board- 

Secretary. 

Montreal,  September  SOth,  1918. 

LAKE  OF  THE  WObDriyiTLL- 
ING  COMPANY,  LIMITED 


DIVIDEND  NOTICES. 


SUITS 

OVERCOATS 


$30  to  $50 
$35  to  $50 


1900 

Gross. 

1918 . $13,109,753 

.  1917 . 12,414,537 

1916  .  1.3,270,467 

1915  .  8,801,451 

,  1914 .  9,917.764 

il913  .  11,434,459 

i  1912 . 12.2.>1,715 

1911  .  10,421,904 

11910  9,235,332 


Ready  for  Service  or  Made-to-Measure 


Notice  Is  heretby  given  that  an  extra  . ’fi’,"’’  g  cn'i'f-e 

Dividend  of  2  per  cent,  on  the  Common  J.b.ti.Oi. 

mock  of  LAKE  OF  THE  WOODS  MILLING  The  earnings  for  the  eight  rnopib.=  siuiw 
*  CO..  LTD.,  for  the  year  ended  August  31st.  an  even  ninre  riiriking  eontrast  iietiveen  ih' 

I  1918,  has  been  declared,  payable  on  Monday,  ["f'vemenis  of  the  gvo-.t  and  liiv  n<  t  rai  n 
October  14th,  1918,  to  Shareholders  of  re-  i”"®,  total  gross  of  .5d,.tti6.2(.it  .i.p.pg 


h,  1918,  to  Shareholders  of  re-  ^ross  of  .5d,.  1ti6.2i.it  .i.p.pg 

...  ,  the  nighrst  in  the  hist<>vv  nl  tiie  eonipanv. 

j  cmd  at  the  close  of  business  on  5  rnmparing  with  $.59,623,910  in  tiie  poor  year 

j  day,  October  9th,  1918.  of  ’01,5,  yet  an  increase  of  n>  ariy  "  million: 

Bv  ftrder  of  the  Board.  working  r.\ pen. -e.s  over  a  year  ago  !. 

profits  of  $20,085,621.  as  eonipared  witit 

R.  NEIUSON.  .528,571,179  last  vrai,  and  520,113.767  in 

Asslstmit-Secreiary.  1915. 

-  Eight 

hereby  given  that  a  Dividend 


I  Ofljrs. 


O-  rr  Child's 


!  Notice  Is  hereby  given  that  a  Dividenn  01 
[3  per  com.  on  Die  Common  Stock  of  LAKE 
I  OF  THE  WOODS  .MILLING  CU..  LTD.,  for  1^16 
the  three  months  ending  Nosemher  30th.  1915 
being  2'n  per  cent,  from  the  earnings  of  'yi 
LAKE  OF  THE  WT)ODS  Mlf-LLNG  CO.  LTD.. 
and  one-half  of  I  percent  from  the  earn-  ,0,^ 
ings  of  the  .SCNSET  M.-VNCFACTIIRING  t;.],) 
CO.,  has  been  declared  [layable  on  .Monday. 
December  2nd,  1918.  to  Shareholders  of  re¬ 
cord  at  Ihw  close  of  business  on  Saiuniay. 
.Novniber  23rd.  1918.  11 


597.196.21)4 
97.M9,1-( 
...  88.529,6311 
...  59.623.9 1 II 
...  71,9;;s:;96 
.  .  .  89,297,1129 
.  .  .  85.057,289 
.  .  .  (IS.  1  *  -'\S  i 
. . .  is'n.'j:: 


TWIN  CITY  i:  MININGS, 


\p- 

.*2o.nx5.ti2; 


.  1918.  ’['ho  .Au.rusi  report  of  the  3'win  ('i'y  Kan 

'  I, e  Board.  Tr.-insit,  Gornp.ar.y  rimw.s  gross  e.-ti  nip-.’s  'or 

R  .\1TI,S0.N  1'898,2-1.  as  conipar.  <!  with 

AssictanT-Secretary  ‘orresponding  nmntti  o' 

I  1917,  a  dee.roasp  of  540.25:1:  ni't  e.arning.s 

■ -  j  were  5232. 1R:i.  agaimst  $276,051,  a  li.erease 

la  bv  given  that  the  regular  I'f  $43,568.  Siiptlus  atier  ta\e.s  and  c l.ai  g.-s 


aui  When  V,  i‘  dll 
,  I. )  m'f.e.  I  .<  and  1 . 1  J" 
1;  To-iav  -'I  hs\' 
r_  lie  :i  in  tba:  s.  i  \ 
p  liad  'hr*-'  siViul:  a  3 
h;U*'  -8  i;c)’<)i  ‘ 

.  ilnm  2'‘iit  a'Toplar  es. 


pn-.p!  Till'll  .-'ve; 


'iiisinr.'?  ■■ 

■irfore  ,:i  Mi 


f  mm  e  il.an 
111  ore  I  ha  II 
I  •  T;;e  W  a 
.  raM  "lug* 


6  "1,11)  .\nii  i '( .lU-iiii 

.'.Uni  ii  Brand. 

■  I.iepri  1!  riif  n  ■ 
lie  llioni  ■*  ii<  .  '  '  ll 


l),\id.  ml  )d  I  i  IC3  <  on  the  BreM  rivd 
I  .mock  <>1  LAKE  01-  I'llK  WdODS  .MII.1,L\G 


Ciflict'3  ThroiiKh‘^ut  tho  fivili/.eii  WorM 

OFKK  Ks  IN  rAWHA 
I'algarf*  Alla.  V:»aoourpr. 

Fdmoiiton,  .Alla.  Ilaiiiilfoii,  Ont. 

TIalh'ax,  N.n,  Moiiirnal. 

lapiidon,  OiH.  Oui'^MT* 

flllawH,  4>ul.  Toroiild,  Onl. 

St.  iolin*  N.U.  Man. 


ti  O  H  N  A.  FUL.TON 

Suporlnlenrtant  -  yutN'rBKVI, 


CG.,  LTD.,  has  been  <lC(  laird  pay  able  on  as  fnllow.- 


aiiioiinu'd  to  .565.888.  eomp.n'(*d  witii  .7  i:;.r,::|i 
in  Bil7.  a  dr-cr'-a*-"  of  $17,751 
The  figin  e.s  for  eight  moniin-j  onera'-on:;  j,!  c  i< 


Gro.*,'.  .$6,472,75); 


Hauison,  tt^rlrh  ^  (En. 

(CHARTERED  ACCOUNTANTS  | 

Companion  |tivr''ill;;nlrjl  uiiif  p!iin«  prr'-  R 
pared  for  reoottsi niftion  or  reor-  H 

Kaiilxatioii  (»f  Nuiiie.  rt| 

J  F.  LAAVSOX  50  Yonpe  Street  I 

H.  J  WELCH  TOUONTtl.  I 


DOMINION  TEXTILE  COMPANY 

J-nilTED. 

XOTIFE  OF  mVIDEm 

A  dividend  of  one  and  three-quarter  per 
cent.  on  the  Preferred  Stock  of  the 

DOMINION  TEXTILE  COMBAiNY,  LIMIT- 


ytonday,  December  2nd.  1918.  10  Share- 1 

holders  of  record  at  the  close  of  business 
0:1  Saturday,  November  2. lid,  1918. 

liy  Order  of  the  Boat  el.  i 

R.  NKILSON. 

;  Assist  ant -Seci'CtBiT- 


NOVA  SCOTIA  STEEL  AND  COAL  CO. 

fiMiu:i». 

in  VI  1)1  .M>  NOTU  F.. 

5  Dividend  <if  t"o  per  cent  on  the  Bre- 
K  irrd  Shares  of  tiie  Company  for  the  qnar- 
ler  ending  Seii'cnihe  r  30rh.  1918.  has  been 
ii*"lar<il  inivatib'  Gcloher  15lli,  1918.  to 
shareholders  of  record  of  S"ptc.mber  30th.  ^ 
1918. 

By  Order  of  the  Directors.  j 

THOM.VS  GREK.N. 

Cashier.  I 

New  Glasgow.  .N.S., 

Scplcniltcr  20tli.  1918.  | 


517;;  surplus  aflor  in.vcs  .and  1  liiirgeo.  .855i,- 
88,5.  as  cotnp.ired  wiih  r,r,882,599  yro  s,  52. 
3:14.495  net,  and  SI. 115. ("n  surplus  afier  la.\- 
os  and  ehr.rgi's  in  1917  (it-cre.aoes  respi ci  i\ c- 
ly  of  $4d9,8t:.  5512,9)8.  and  5593, . 


The  Steel  CompanY  of  i 
Canada,  Limited  " 

i'' 

•  HI MIX  MI)  DIN  iniMi  Ml.  7.  ' 


anri  i.'dci'v  IJonrii  ha- 


■|ill"i  " . 

n!i<.  0",,' "n'omaiiv  rifle:- . 

.'•>',1.-  .-'mail  anus  .  ..  . 

O'!  )').<  ery  aniniunition 

I'.'n.-!  Snia'l  ,T."ir. .  amnuinino*' 
"cio  iiac  Small  ani'«  .aniin  iiiii  "i- 


fS  i- 


Hil.TRfx 


NOVA  SCOTIA  STEEL  AND  COAL  CO. 

LIHITF.D. 

DIYIDEXI)  NOTIf  E. 


Notice  is  hereby  given  that  a  dividend  of]  86,400  49i,;86  436,075 

one  and  one-half  per  cent,  cm  the  issued]  a<soh 

and  fully  paid  ordinary  shares  of  the  Com- i  '917 

paiiy  has  been  declared  for  the  quarter  1  Property .  s.oae.sss  8,176.42.) 

-into  Shares  in  aflU.  COS  ,  .  670.000  690, 0S4 

ending  Septeniber  SOth,  1918.  Inventorim .  2,494,096  1,308,436 

Acets.  and  notes.  .  . .  4,536,068  6,949,826 

Deferred  chgs .  21,494  22,577 

TREFERENCE  DIYrDEND  >0.  20.  .  ‘‘6"'28 


DIYIDEXI)  XOTIf  E  !  *®  ‘^at  a  dividend  ol  j 

A  Dividend  of  one  ami  one'quarter  per  | ^ree-quarters  per  cent,  on  the  Is- 
eeut.  on  the  ordinary  suares  of  the  Com-  'Ully  paid  Preference  shares  of  the 


15.699.494  17.280,423  18,194,254 

ST.4TI;MY2VT  or  working  4  APIT.%L  Jtryi;  30, 1*18 


A  Dividend  01  one  ami  one-quHner  pci  1  -  — - —  ('Iirr.nt  4<ii>pfii 

DOMINION  TEXTILE  COMPANY,  LIMIT-  the  ordinary  suares  of  the  Com-  ail  fully  paid  Preference  shares  of  the  ms’  1917 

ED,  has  been  declared  for  the  quarter  end-  pf^.n  dcH-lared  payalde  on  October  Company  has  been  declared  for  the  quar- 1  invent  2  49^96  1  30*8  435 

Ing  SOth  SEPTK.MBEU,  1918,  payable  OCTO-  lOlS.  to  shareholders  of  record  of  Sep- !  ter  endtn.g  September  SOth,  1918.  A.-cu  '  4’, .536.068  5.949,826 

BER  15TH,  to  shareholders  of  rword  SEP-  tember  30th,  1918.  |  -jn.  ah„vp  T)iviH«.Tid8  a.-..' r 


TEMBER  30th,  lOlS. 

By  order  of  the  Board. 

JAS.  H.  WEBB, 

Secreta  ry-T  rcasu  rer. 
Montreal,  4th  September,  1018. 


By  Order  of  the  Directors. 

THOMAS  GREEN, 

CasMer. 

New  Glasgow,  N.S.. 

September  20th,  1918. 


!  The  above  Dividends  are  payable  Novem- 

I  her  1st,  1918,  to  shareholders  ot  record  at  Npt  worki'nK 

[close  of  business  October  10th,  1918.  - 


Current  Llnbllltlcg 
1918  1917 

$  $ 

l,o»r»  677,403  2,030,373 

.Arota.  492,169  396,987 

Divs  68.8.64  95 

1,1.38,416  2,127,456 
.  5,9.32,391  4.877,734 


By  order  of  the  Board. 


U.  S.  WAR  COSTS. 


BECOME 


REGULAR  READER 


It  costs  onJ.v  thiTC  dolhifs  a  year  for  rcRiilar  weekly  delivery  to 
a  Canadian  addre.ss. 

PIea.se  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

THE  FlNAXriAl.  TI'.IES  PUBLISHING  CO..  I  TMTTED, 

P.  O.  Box  lt)0,  IMonti-eal. 


Enclosed  find . for  $ 


for  which  send  riie  Financial  Times  for . months  to 


NAME 


ADDRESS 


H.  H.  CHAMP.  AmericBii  Expenditures  For  Munitions 

I  Reach  Enormous  Total  of  Over 

Treasurer.  $4,000,000,000. 

]  Hamiilou,  Ontario,  Septemher  27,  1918.  Washington — Congressman  Dudley  Doolit- 

I  _  _  tie,  of  Kansas,  has  been  making  a  study  of 

Tlifs  DArtn  Dim  O  'I  departmental  estimates 

I  llG  rOriO  KICO  Ksilwsys  sometimes  are  duplicated  and  It  is  difficult 
]  ^  I  •  J  ^  figure  out  Just  what  sums  are  going  for 

i  Comndnv  LinillPn  l  various  kinds  of  munitions.  Congressman 

,  UUIlipanj  LIIIIIICU  DoolitOe  analyzes  the  war  costs  as  fol-  | 

■  —  lows :  I 

f*®  received  for  $15,000  of  "The  United  States  has  put  more  than ' 
,  First  Mortgage  6  /e  bonds  of  this  Company',  one  million  and  three-quarters  soldiers  in  i 
I  being  balance  of  requirements  for  sinking  '  France.  We  have  594,000  men  In  our  Navy, 

I  fund.  I  j 

■  Tenders  should  clearly  specify  the  amount  [  ‘  - '  ""  ■■  ■  ' 

,  of  bonds  offered  and  the  price  at  which  the  J  ■■■nnilf  I  nriif*C  TUTATBrCi 
i  holders  are  prepared  to  sell  tToronto  de-  IVIHItuUO  LUCif  O  InllnlntO 
I  livery  and  pa.vment)  and  should  he  address-  ,  ynm-im 

I  ed  to  Miss  T.  A.  Spoor,  Secretary  Porto  Rico  LIMITED. 

■  Railways  Compan.y,  Limited.  6  King  Street  i  .NOTICE  Is  hereby  given  that  a  dividend 
East.  Toronto.  Tenders  may  ho  for  the  |  of  l-'j,  i*er  cent,  for  the  quarter  ending  3t>:h  i 

'  whole  or  any  part  and  .should  reach  the  September.  1918.  being  at  the  rate  of  seven 
:  Company's  office  before  twelve  o'clock  noon  per  cent,  per  annum,  on  the  Preference  and 


MARCUS  LOEWS  THEATRES 


For  Individuality 

AND 

Correct  Printing 

JUST  call  up  Main  8150,  and  our 

representative  will  call.  All  your 

worry  as  to  detail  and  exactness  ends 

right  there.  Efficiency  has  been  our 

keynote  in  the  selection  of  the  staff, 

and  consequently  we  are  enabled  to 

> 

guarantee  competent  workmanship  in 
all  branches  of  the  craft.  When  your 
next  printing  requirements  crop  up, 
let  us  convince  you  with  a  practical 
demonstration. 

2[he  J-tnancial  ^imts  Press 


333-336  CRAIG  STREET  WEST 


.Tuesday,  8tb  Oe’ober.  1918. 


Common  shares  of  MarciDS  T-oe-w's  Theatnes 


The  lowest  or  .my  tender  no)  necessarily  I  Liniited.  has  been  declared  payable  on  laih 


Job  Printers 


MONTREAL 

Publishers 


Book  Binders 


l»rB!^C;nir''riO\.S:  in  t  numln,  1 

]2r.  fi  year;  7r.  f4»r  hIx  month. 


91.7.*$  for  six  niontliM.  In  <*rrnf  Ilrltain 
**..  9iJ.50  u  .'ear:  >2.00  for  n4|\  niontlin 


Make  all  Cheque.s,  Drarts  and  Money  OrdtM'.s  payable  to  the  Company. 


I  accepted 

DATED  a)  Toronto  this  mb  Scpienibei  ' 
19.18.  ] 

'  By  Order.  ' 

T.  A.  SPOOR,  ; 


Octob«>r,  1918.  i.>  shareholder.s  of  record  cm 
30;h  Septenitver.  1918. 

Bv  Order  of  ihie  Board. 

SAMUEL  D  FOWLER. 


Toronto.  50th  September.  1918. 


Liars'est  Ciroulation,.  Anv._  financial 


“tlie  Dominion 


